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Gerry's Daily Blog Archives - December 2023 


Sunday December 31, 2023 
Arriving to the 2023 Finish Line! 
and 


How About a Few Numismatic New Year Resolutions? 


Greetings on a Sunday morning and welcome to the Daily Blog. Thank you so much for checking in. 


As today's headline indicates, we've arrived to the 2023 finish line. Yes, it is New Year's eve with many planning to stay up late 
to party out 2023 and welcome 2024. 


Honestly, my party days are long gone and have been replaced with a lower stress and healthier life style. Securing 7 to 8 
hours of sleep each day is now an important imperative after living for years with jet lag as | was constantly rotating between 
Asia, Silicon Valley, and home in northern New England. Therefore, my New Year's Eve will be spent securing another good 
night's sleep as 2024 will be there when | awake on Monday. 


How About a Few Numismatic New Year's Resolutions? 


At the turn of every new year, many among us will seek to start a fresh aspect of their lives with improvement resolutions. 
Losing weight or kicking a bad habit are quite popular. For the casual numismatists who subscribe to the Daily Blog, might | 
suggest promising to take a more critical look at your coins and those that will be purchased in the coming year? What do | 
mean by a "critical look"? Here are a few thoughts along with a few other potential resolutions to consider. 


- Buying coins online via TPG labels and holder images rather than taking the time to attend a national coin show. Yes, buying 
coins online can be accomplished without extra expenses and in our pajamas if that is how a hobby is conducted. For the 
seasoned numismatist with a critical eye after making enough mistakes, the online buying experience does work. For budding 
numismatics, without in depth experience, sites like eBay are a mine field to navigate. Even some of the popular auction 
houses that provide no descriptions and only images are a risky propositions. They rely on the grading services to properly 
grade and attribute varieties. Talk about a high risk situation given that I've estimated that 70% of currently holdered PCGS 
and NGC coins will not cross into a CACG holder. Just think about that for a moment. 


- Make a resolution to attend a major coin show with sufficient time to conduct auction lot viewing and visiting dealer tables to 
look at coins. Auction lot viewing is the best method for reviewing a large number of coins as there is no on the spot buying 
pressure. Yes, hanging out with fellow collectors is a major plus, but the primary reason for attending a coin show is to learn 
how to grade and the characteristics of strict originality for silver or gold coins. Find those dealers that stock a nice balance 
of CAC approved and non-approved coins and study the differences. Leave your ego at the bourse entrance towards studying 
rather than being judgmental against a preconceived bias. 


- Build a relationship with a dealer who stocks premium coins and takes the time to share his/her knowledge. | can't stress 
this enough! My current state of numismatic knowledge did not drop out of the sky, rather being acquired via relationships 
with key mentors over a period of several decades. Building a relationship with a well known expert is to a two-way street. 
Attempting to secure a "free" education without making purchases is the wrong approach. Dealers spend considerable 
monies to attend coins shows and need to recover expenses by selling coins. They are not there to provide seminars while 
others customers are attempting to make purchases. Said in a different but direct manner, you get what you pay for.... 


- Question those dealers that stock a very low percentage of CAC approved coins, or none at all. Believe me, I've done tons of 
dealer room buying with certain dealers stocking essentially no CAC approved coins. The reason often provided for not 
stocking those with green beans is that they don't believe that CAC can differentiate the premium coins. Might it be that those 
dealers can't differentiate the better coins themselves? Not everyone has a trained eye for originality including those that 
shuffle numismatic products based on price guides. Remember that there is not entrance examine for becoming a coin dealer. 
If you can read a TPG label and associate with a number on a price guide, you are qualified right? 


- Lastly, promise to yourself that you will be critical with online purchases upon arrival. What does this mean? When opening 
the package and first viewing the purchased coin, what is the initial perception or feeling? Is it a "wow" moment or is it a 


“what did | miss" when making this purchase. Don't try to talk yourself into keeping a coin that is underwhelming. If 
purchasing coins at auction with a no return policy, then it might be wise to start rethinking this approach if the 
underwhelming feeling is frequent. In the end, every purchased coins must be eventually resold. Do you want to offer nice 
coins to fellow collectors or a favorite dealers or are you trying to get rid of a bunch of mistakes that keep piling up? 


There you have it if considering potential numismatic resolutions for 2024. 


If attending the Orlando FUN show next week, don't be bashful to stop by and introduce yourself as | love meeting customers 
and placing a face with the name. Actually, I'm much better with faces rather than names as a very visual person. Please feel 
free to look at many GFRC coins as long as the booth is not overwhelmed with customers. A courtesy purchase is important 
for the learning opportunity. Don't be bashful to ask questions as you will get my straight answer on how conservatively a 
coin is graded and how the surfaces appear in terms of originality. However, after looking at 10-20 coins, it is unwise to low 
ball the price of a targeted coin. Smart collectors will pay the asking price as they recognize the quality and value that arises 
from the experience and a potential long term relationship. Those that attempt to low ball or bet me up on prices for quality 
coins typically wear out their welcome quickly. 


Wrapping Up The Final Blog of 2023 


Pricing has been approved for yesterday's CAC approved Liberty Seated quarters. | will be contacting those clients who made 
pricing and image requests throughout the day yesterday in the order that their email requests were received. 


Already, the 1857-O, 1868, and 1870 quarters have been sold to the first individuals who approached me on these lots. The 
balance remain available with continued progress on the requesting emails in FIFO order. 


Come tomorrow's Blog, it is tradition that GFRC provides a year end annual report to the community stakeholders. Yes, 
GFRC's consignors and customers are the business stakeholders as without you, there is no reason to operate this humble 
business. So please check back tomorrow morning. 


And on that note, Diane and | would like to wish everyone a numismatically bountiful 2024! Be well! 


Saturday December 30, 2023 


CAC Approved Seated Quarter Consignment Arrives 


Greetings from the GFRC Venice office as we enter the final weekend of 2023. I'm glad that you could find time to visit these 
daily ramblings and numismatic updates. 


After hugs and saying good-bye, our adult children and their families have proceeded to their next destinations for the 2023 
New Year holiday weekend. The rented Venice villa was cleaned yesterday as the Fortin family reunion now moves into the 
history books. Those memories will last a lifetime. 


Life is not boring as the emphasis promptly shifts to Winter FUN show preparations. The GFRC staff heads to Orlando on 
Wednesday for the largest numismatic event of the year. 


Today's Blog edition will be brief as little has been prepared for sharing. | also need a break to relax for a few hours before 
jumping back into the ongoing business demands. 


CAC Approved Seated Quarter Consignment Arrives 


Friday brought the arrival of a solid CAC approved Liberty Seated Quarter consignment to the office. This is a circulated 
grade lot with several better dates in noteworthy grades. Following is a cellphone image of this lot. Clicking on the below 
image will allow access to a high resolution version. 


Today brings the loading of the lot into the COIN system along with determining the recommended offer prices for the 
consignor's approval. My goal is to have the group available for the FUN show with unsold coins being photographed and 
posted to the price list afterwards. If online clients wish to gain access to these before the FUN show, the best I can do is 
individual cellphone images and an offer price starting Sunday afternoon. If jumping on these lots before the FUN show, these 
will be sold on a NO RETURN POLICY basis. So please think twice before making a play for these new arrivals. PayPal 
payments will ship on Tuesday. Regular check payments will bring shipments after our return from the FUN show. 
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GFRC is Soliciting Consignments and For Purchase Lots 


One of the unfortunate aspects of the FUN show is the lack of an organized pre-show event for dealers. The FUN organization 
does not approve of such an activity as compared to the great Whitman staff who help organize dealers pre-shows for the 
Spring and Fall Baltimore events. FUN show dealers can only do deals at the convention center the morning before the 
bourse opens at their hotel rooms or via other private methods. In GFRC's case, it is difficult to conduct any pre-show buying 
since traveling to Orlando on Wednesday morning with the entire staff in the MDX. Once the bourse opens at 2:00 PM for 
dealer setup, it is a mad scramble to construct our booth display while attempting to quickly visit fellow dealers where we 
might source a few new purchases. This is the GFRC challenge as we are primarily a retail operation and work out of display 
cases rather than wholesaling coins in double row slabbed boxes. 


Since we don't expect to buy a substantial amount of coins at FUN, sourcing new inventory is dependent on what the GFRC 
community wishes to consign or sell outright. As shared in yesterday's Blog, we expect at least two full double row slabbed 
boxes of consignments to arrive during the show. That is a sufficient quantity to keep me busy through the balance of 
January. With the Spring Whitman Baltimore show arriving in late March, there is a two month period that must be filled in 
with new inventory from our clientele. 


Therefore I am calling out for consignments and for purchase lots starting immediately after we return from the FUN show. If 
you have duplicates or a small collection that is no longer loved or a core aspect of your collecting goals, | would appreciate 
the opportunity to gain access to these items either on consignment or via direct purchase. GFRC needs quality Liberty 
Seated coinage along with all Capped Bust denominations, Trade dollars, and Barber coins. Of course, we will also consider 
CAC approved U.S. gold. You will find that | respond quickly to all inquiries/proposals. If the consignment price point is below 
GFRC's operating level, we can immediately refer you to Rich Hundertmark at GFRC-Lite. 


Wrapping Up The Blog 


Today brings a busy morning in the shipping department along with responding to overnight orders. It is becoming apparent 
that collectors are once again becoming aggressive in pursuing their hobby during the winter months as GFRC sales have 


seen a notable uptick. 


The afternoon hours will be dedicated to the new CAC approved Seated quarter consignment and securing the consignor's 
approval to move forward with initial sales. 


Thank you so much for checking in. Yes, there will be a Blog edition on Sunday morning. Be well! 


Friday December 29, 2023 
A Monumental GFRC Consignment 
and 


Laura Sperber Closes Legend Rare Coin Auctions 


Greetings on the final days of 2023 and welcome to another Daily Blog edition. Your ongoing patronage is very much 
appreciated. 


There is much to share today so let's jump right into the content. 


First up is the fact that Maine has made the national news again but for the wrong reason. | am quite "unsettled" that a lone 
Democrat can deny my right to vote for a Republican candidate of my choice. "Unsettled" is stating it mildly with my being 
politically correct. The people of the republic should decide who is fit for national office and not allow the opinion of one 
individual to trampled those rights. Please step back for a moment and consider the overreach that is taking place in our great 
country at all levels. As an example and close to home, the Raymond Fire Department has now mandated that all new 
construction must have a personal fire hydrant with 300 gallon water storage tank and in house sprinkler system. Our 
neighbors, Rick and Sharon, saw their new home construction costs escalate when confronted with these new town 
regulations. We find ourselves on a very, very slippery slope of surrendering control of our lives to those who believe that 
they know better than us. 


Moving on to numismatics, well sort of, the update Kitco website is back online with excellent content for those interested in 
precious metals and Bitcoin. I've just checked and the website is functional. One could spend hours exploring all the links 
and in depth content. 


I'm pleased to report that the New Jersey Collection consignor called into the office on Thursday with an preview of his Winter 
FUN show consignment. The consignment will be "huge" and exciting with the potential for an anchor collection status in the 
next GFRC Online Auctions event. More will be reported from the FUN bourse floor next week once the full extent of the 
consignment is understood. What | will share is that this is a fresh lot that has been off the market for at least a decade or 
more. Some material dates back multiple decades. 


Staying with the FUN show topic, the Sooner Collection consignor will be our special guest behind the GFRC tables during 
the show. This individual is planning a substantial Liberty Seated half dime consignment that comprises nearly an entire set 
in AU and Mint State grades. The mother/son Lakeland Collection team has also committed another consignment to be 
dropped off on January 4th. It is now apparent that GFRC will secure a minimum of two double row slabbed boxes of fresh 
consignments at the show, maybe more! 


A Monumental GFRC Consignment 

In past Blog editions, I've mentioned that an 1794 Flowing Hair half dime would be consigned prior to the FUN show. Well, that 
lot arrived at the Venice office yesterday and was immediately unpacked and photographed. All | can say is "wow!" as this is a 
breathtaking lot that | am truly proud to be handling. Following are images that illustrate the incredible originality and 
stunning eye appeal. Please step back for a moment and consider how/why this lot could have possibility survived the War of 
1812 and the Civil War as it remained well preserved in some type of storage cabinet or safe. 


The consignor is firm at the offer price which is also the CDN CAC guide number. Valentine describes the LM-3 die pairing as 
V-3 and V-3a. This is the V-3a die state with bold die cracks throughout the obverse and reverse. 


A Monumental GFRC Consignment 
1794 LM-3 R4 PCGS MS62 CAC H10C - $34,600 


Immediately Available! 


Laura Sperber Closes Legend Rare Coin Auctions 


Thursday evening brought yet another surprise when checking emails. An announcement arrived from Laura Sperber 
concerning her health battle and the decision to close down Legend Rare Coin Auctions. As as fellow numismatic business 
person attempting to grow an auction company, | am saddened as Laura and her team have expended an incredible amount of 
time and energy to build up LRCA to its current operating level. Their auction catalogs are incredible classy and easily 
recognized. As Laura stated, LRCA has handled several hundred million dollars of really cool coins. My best wishes go out to 
Laura as this was probably a gut wrenching decision but given her health challenges, the necessary step. 


Global Financial News 

Spot gold starts the day at $2065/oz but more important, is that each day above the $2000 level solidifies the yellow precious 
metal and positions it for a higher value come 2024. Forecasts of $2100 to $2300 during the coming year are now becoming 
commonplace. Attaining these levels will also place upward pricing pressure on collector grade $10 and $20 gold coins. 

The U.S. dollar has steadied at 101 for the time being along with the 10 Year U.S. Treasury bond yield at 3.89%. 

Morning market futures are slightly optimistic as the S&P 500 was nearly unchanged on Thursday. 

In Asia, Japan -0.5%. Hong Kong -0.2%. China +0.7%. India -0.2%. 

In Europe, at midday, London +0.2%. Paris +0.3%. Frankfurt +0.3%. 


Futures at 6:30, Dow +0.1%. S&P +0.1%. NASDAQ +0.1%. 


Wrapping Up The Blog 


The Fortin clan is heading their separate ways today. When early fans of the Blog absorb today's composition, the Yamatin 
family will be in the air retiring back to Boston. Renee, Mike, Ivy, and Miles are heading to their next Florida destination within 
a few hours. This will leave Diane and Gerry to clean the rented villa prior to ceding the premises back to the owners. As a 
result, there will be no shipping today. New orders will be shipped on Saturday and Tuesday considering that Monday brings 
the New Year holiday. 


Today's Blog has brought a bit to digest with the closure of LRCA. My next step is to consider how to enhance GFRC Online 
Auctions further to increase its competitiveness at a higher value point. Today's 1794 half dime is an example of the cool 
coins that | hope to be handling in the future. To move upward will necessitate that GFRC can demonstrate a professional 
product and the associated results to the community. Let's see where this goes during 2024. 


Many thanks for visiting and absorbing today's news and ramblings. Be well! 


Thursday December 28, 2023 
Osprey Collection Offerings to Consider 


and 


CAC Grading Reduces Submission Prices 


Greetings on a Thursday morning and welcome to the Daily Blog, a courtesy of the GFRC proprietor. Thank you so much for 
checking in. 


The 2024 Winter FUN show is rapidly approaching with preparation underway. The GFRC inventory boxes are loaded with a 
host of nice collector coins along the Island City auction lots prepared for their two case display. I've located the original 
“Many Faces of Seated Liberty" PowerPoint presentation for Saturday's educational event. All is in order for heading to 
Orlando come early Wednesday morning. 


Speaking of the January Island City auction event, the online catalog is essentially complete. Remaining is the addition of the 
PCGS master numbers to the listings towards aiding dealers with their pricing reviews. This was a recommendation from a 
fellow dealer who bid in the 3rd CAC-Only auction and provided useful feedback. 


Shifting back to Maine and the homestead, an email report arrived from Rick and Sharon concerning the back acreage trails. 
Since southern Maine is completely devoid of snow cover, the Dodson have been walking the trail and sent along a report of 
its condition after last week's nasty storm that brought 6" of rain in a day along with 60 MPH wind gust. A host of broken 
branches along with two downed trees were cleared from the trails to render them passable. My favorite spring pond was also 
full of broken branches and has been partially cleared. The steep Hill Trail, which | managed to complete in October, has some 
minor erosion issues, but nothing that can't be repair in a day's time with rip-rap and regular crushed stone. Our neighbors 
are enjoying the ability to walk the trail during winter months since the view is much more expansive as all the leaves are 
down. The lack of insects is also a big plus. 


Osprey Collection Offerings to Consider 


The GFRC consignment cupboards are close to empty, at least temporarily. Dan White came to the rescue with the following 
three lots that will post to the price list today. 


Fresh Osprey Collection Offerings 


1924-D NGC MS63FH 25C - $900 


1850-O NGC F12 G$2.5 - $495 1847 PCGS AU53 G$10 - $1550 


CAC Grading Reduces Submission Prices 
The announcement is now official. CAC Grading has decided to reduce submission prices starting in 2024. Following is a 
screen capture of the announcement email. The most significant price reduction occurs at the Express tier whereby the 


submission price dropped from $68 to $45 and Walkthrough tier from $150 to $110. From what | can tell, CAC Stickering prices 
continue to stay as is. 


CLASSIC COINS (1964-EARLIER) 


Service Tier (Maximum Coin Vatue) Grading Fee Reholder Fee 
pL at @ $2,000 $100 
pal Aer @ $1,000 $100 
paola ee @ sno $50 
Bee sw sn00% @ $45 $25 
pra oak ee @ $35 $10 
Tle | «6a $10 
Beano. to $500) $20 $10 
Econony-Morgan & Peace $15 $10 


(1878-1935; coin value up to $500) 


® These services include high resolution imaging of the coin (obverse and reverse) 


MODERN COINS (1965 TO PRESENT) 


Service Tier (Maximum Coin Value) Grading Fee Reholder Fee 
aaa $100 $50 
Leith ot $35 $25 
ene $18 $10 


Global Financial News 


Many of you who attempted to visit the new Kitco website yesterday probably thought | was going nuts given the commentary 
on the redesigned website. It appears that Kitco took down the new website quickly after | managed to gain access. We are 
back to the simple website that only presents pricing trend charts for gold and silver spot prices under the claim that "Our 
website is currently experiencing a temporary disruption due to cyber security incident". 


My apology for the announcement as | was quite excited about the new Kitco presentation formats and huge amount of useful 
information. I'm also disappointed with how Kitco is handling the situation but then again, | have been in a similar situation 
with the GFRC website. 


Moving to financial news... 


The gold market is heating up as spot pricing peak at $2088/oz during the overnight hours. The current quote is $2075 as the 
U.S. dollar continues to fall with a DXY reading of 100.8 as of this morning. 


The S&P 500 managed to score another small gain on Wednesday and presently stands at 4,782. Morning market futures are 
flat to start the day 


WTI crude oil has dropped back to $73.25/bbl regardless of the many rockets and drones being fired by the Houthis. 


Wrapping Up The Blog 
A word to those who might be contemplating a GFRC consignment.... 


Yesterday brought news of two substantial consignments that will be tendered at the FUN show. This is excellent news for 
this humble business. 


Currently, a 15 piece consignment is scheduled to arrive on Saturday along with a committed 20 piece Capped Bust half dime 
lot for outright purchase. The arrival date for the latter group is unknown. I'm looking at roughly a full double row slabbed box 
of consignments at the FUN show as of this morning and probably more as some consignors like to surprise me with their 
lots. 


If you've been considering a consignment, please consider the fact that | usually operate in a FIFO (First In, First Out) manner 
unless a consignment is targeted for a GFRC Online Auction event. Please let me know of your potential consignments so 
that we can work on the transfer details with you and move these lots into the processing queue. 


And on that note, it is time to say good-bye and wrap up for another day. Thank you again for your daily visits. Be well! 


Wednesday December 27, 2023 
"Beaver" Seated Halves are Posted to Price List 
and 


Island City Auction Descriptions Have Arrived 


Greetings and welcome to the Daily Blog as we close out 2023. Thank you for checking in. 


After two days with the Fortin clan, Tuesday brought a full office day along with a long peaceful walk on the Blackburn Canal 
trail. Sure, | love the grandchildren, but after two days of coexisting with a 9 month old, 1 year old bruiser that will tear things 
about in a heartbeat, and a 4 year old that requires much attention, the quiet working environment of the GFRC office was 
welcomed. Diane is an angel as she continues to coordinate the clan meals and provides transportation to local attractions. 


Much was accomplished on Tuesday with the priority being the promised shipment of orders after the Christmas holiday. 
Fourteen shipments found their way to the satellite post office before Diane returned to the family gathering. While in the 
GFRC office, more lots were loaded to the 30 Day Price List with the tally approaching the 100 lot milestone again. A group of 
inexpensive Morgan dollars were posted after being purchased from a GFRC client who needed financial help for a large 
medical expenditure. Next came the recent Oregon Beaver consignment that features several important Liberty Seated halves. 


The afternoon brought email and text messages with purchase opportunities that are currently under analysis before | give 
the all clear signal to ship to the Venice office. Since being in Orlando from Wednesday through Saturday of next week, 
coordinating shipment arrivals while the office is staffed is an imperative. The last thing | want is for valuable shipments to be 
sitting in a post office holding area for several days. One of the shipment is quite substantial and includes 20 Capped Bust 
half dimes in grades ranging from EF45 through MS65. Somehow, | need to get this shipment into the office before leaving for 
the FUN show as this product line is currently facing strong demand while GFRC inventory is exhausted. 


This week also brings two incremental consignment shipments to the office. The first is a 15 piece CAC approved type coin 
lot while the second is an important 1794 Flowing Hair half dime graded PCGS MS62 CAC. 


This is the life of a coin dealer as sourcing new inventory is never ending managed process. 


"Beaver" Seated Halves are Posted to Price List 


For those who have not been paying attention, the Oregon Beaver has been incrementally divesting his Liberty Seated half 
dollar collection during 2023. Rather than going the traditional auction route with the entire collection, our long term client 
and friend has been slowly releasing portions of the collection to GFRC. The most recent consignment features a wonderful 
1874-CC WB-1 half graded PCGS MS63. Yes, this piece is not CAC approved but don't let this fact stop you from considering 
this lot. The overall eye appeal and preservation state is thoroughly pleasing as shown next. 


1874-CC PCGS MS63 50C - $34,500 


Why is this gorgeous lot not CAC approved. On a technical basis, there are several well-disguised micro lines in the lower 
right field opposite the lower right facing leg. The easily seen diagonal lines are not the issue as toning lines. Experienced 
graders and dealers will always check the right obverse field for any type of defect as this wide open area is a magnet for 
hairlines or other telltale signs of handling issues. 


This lot brings semi proof like fields and superb eye appeal. | would not hesitate, on a personal basis, to include this half into 
a top rated collection unless the collecting imperative is CAC only approved specimens. If waiting fora CAC approved 
example, there is a single lot approved at MS63, two at MS64, and one at MS65. Get ready to pay a substantial premium for the 
CAC green bean. If the above example was award a green bean, fair retail would be in the $42,000 to $45,000 range for such a 
stickered rarity. 


For those clients not attending the FUN show next week, this week brings an opportunity to gain access to this piece as | 
doubt it will remain in stock after the show. 


Island City Auction Descriptions Have Arrived 


I'm also pleased to report that Len Augsburger has completed this authoritative descriptions for the current Island City 
Collection auction lots that will be available for viewing at the FUN show. Those descriptions will be posted to the online 
auction catalog today. Once this step is completed, all that remains is the construction of the PDF catalogs. One catalog will 
exclusive document the Island City Standing Liberty Quarter Collection while a second will contain the entire auction event. 
GFRC will print paper catalogs for our client as a memory of his collection achievement. 


Global Financial News 


The major news of the day in the gold and financial world is the posting of a completely redesigned Kitco website that is 
absolutely phenomenal for those interest in precious metals and Bitcoin. The website contains gold pricing in a host of 
currencies, metal and miners futures, news articles, and access to gold spot pricing on multiple trading exchanges including 
the Shanghai Exchange. Trend charting is provided by TradingView. I've just begun to explore the nearly limitless amount of 
precious metal information that this redesigned website offers. To access, simply search Google with the keyword Kitco. 
Please note that not all of the links are operational at the moment. 


As of 7:30 AM ET, spot gold has gapped up to $2071/oz as things are heating up in the Middle East as the U.S. Navy continues 
to shoot down Houthi missiles and drones. For those who may not be aware, the U.S. Treasury has issued another round of 
sanctions against any international banks that enable financing for material heading to Russia which could be employed for 
the Ukrainian-Russia war. These sanctions are onerous as the U.S. is now threatening banks in other countries with 
terminated access to the U.S. dollar. This is a terrible precedence on the part of the United States and will only hasten the 
rush away from the USD as the globe's reserve currency. 


The U.S. dollar continues its swoon and is quoting at 101.3 this morning while the 10 Year U.S. Treasury bond yield remains 
flat at 3.87%. 


WTI crude has moved up to $75.23/bbl. 


The S&P 500 rose to 4,774 during Tuesday's trading and is position for more gains when trading opens this morning. 
Following are morning market futures. 


In Asia, Japan +1.2%. Hong Kong +1.7%. China +0.5%. India +1.1%. 
In Europe, at midday, London +0.5%. Paris +0.2%. Frankfurt +0.1%. 


Futures at 6:30, Dow flat. S&P +0.1%. NASDAQ +0.1%. 


Wrapping Up The Blog 


Today brings limited shipping while the key activity is coordinating incoming consignment and for purchase shipments. Since 
GFRC provides insurance coverage to all clients who send to coins to the Venice office, | work closely with those individuals 
for smooth transport. 


Just step back for a moment and consider the full range of services that GFRC provides to its clients. Where can you find that 
level of personalized communications and service in the numismatic industry? 


Bottom line, | will be spending a fair portion of the day in the GFRC office as Diane continues to support the Fortin clan during 
their Venice holiday. 


Thanks again for visiting the Daily Blog. Be well! 


Tuesday December 26, 2023 
Preparing for the 2024 Winter FUN Show 
A Call for Consignments 
and 


Green Tractors at the Blackburn Canal Trail 


Greetings on the final Tuesday of 2023 and welcome to the Daily Blog. | hope that everyone in the community enjoyed a great 
Christmas with family and significant others. 


One can rest assured that the Fortin clan had a great time yesterday here in Venice. Diane's idea to rent a three bedroom villa 
with heated pool, worked out splendidly. Matt and Renee's families each had their own bedroom along with bunk beds ina 
third room for Natsumi and Ivy. Christmas morning was a wild event as gifts were passed around followed by a well prepared 
vegetarian dishes as a late lunch. Afternoon saw most of the family heading into the pool. Of course, Miles and Ayumi were 
the center of attention with Miles turning one year old in a few days. Renee and family are departing today to spent time with 
Mike's mother who also lives in Florida while the Yamatin will be departing for Boston on Wednesday. 


Let's just say that the GFRC office is quasi-opened today with shipping being the top priority while also coordinating 
incoming consignment shipments for the Winter FUN show. | will be in and out of the office during the day. 


Preparing for the Winter FUN Show 


It is difficult to believe but the Orlando Winter FUN show arrives next week! The 2024 numismatic year kicks off with the 
largest bourse that GFRC will have the pleasing of attending. The FUN show takes place at the Orlando Convention Center 
South Concourse and is located in Hall NB, the same venue as the 2023 show. The GFRC booth is also the same as 2023 and 
is double booth #636 on the bourse map as shown next. We will have at least ten cases of coins to exhibit including two cases 
housing the Island City auction sale lots that will be available for lot viewing. Staffing the booth will be Gerry, Diane, Dan, 
Rose Marie, and Rich Hundertmark. Rich will be floating around the bourse on Thursday and Friday following by GFRC-Lite 
taking over the booth on Saturday afternoon and Sunday. 


Come Saturday morning at 11:30 AM, I will be sharing an education presentation entitled "The Many Faces of Seated Liberty" 
that dates back to the 2017 time frame. This presentation has been popular in the past given its focus on the artistry of the 
19th century mint engravers along with the design evolution of Seated Liberty across all denominations. . 
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A Call for Consignments 


Now that the Christmas holiday shipping rush is behind us, GFRC is ready to work with potential consignors for transporting 
their shipments to the GFRC Venice office. We are in need of fresh consignments to restock GFRC inventory as the first 
quarter of each new year is a strong sales period. New consignments have a strong chance of selling quickly as clients spend 
time with their hobby during the cold winter months. 


If considering selling an entire collection or just letting go a few duplicates, we are here to provide personalized service 
towards securing market competitive pricing at GFRC's well known low commission rates. Consignors have the option of 
taking their coins directly to the price list or listing their coins in the upcoming late March auction event. The March auction is 
presently wide open in terms of a theme. If a major collection is tendered as the anchor, the auction event will named 
accordingly. I'm wide open as to how this forthcoming auction is structured and marketed. 


Collectors with a smaller number of duplicates to liquidate can call or email me to discuss transport under GFRC insurance to 
the Venice office. After the FUN show, my attention shifts to rebuilding the price list with consignments and new purchases. 


Green Tractors at the Blackburn Canal Trail 


One of my favorite activities, here in Venice, is walking the Blackburn Canal trail. As the name implies, the trail is situated 
along the Blackburn Canal which drains water from the local area to the Gulf of Mexico. The trail is maintained by Sarasota 
County and is brush hogged several times per year. Last week brought the familiar John Deere 6 series tractors with their 
special ground and brush clearing implements. These tractors are enormous with 130 hp 4.5 L 275 cubic inch diesel engines 


and enclosed operator cabs. The rear tires are 6.5" tall with an amazing PTO (Power Take Off) at 115 hp. The homestead John 
Deere 2038R is a tiny machine as compared to these beasts. 


Global Financial News 


An abbreviated trading week begins today with the S&P 500 at 4,754 and morning market futures pointing to limited buying at 
the market's open. 


During the Christmas time frame, spot gold has climbed to $2062/oz. The U.S. dollar continues to weaken with the DXY index 
trending between 101.6 to 101.7. November's PCE report (Personal Consumption Expenditures) indicated that inflation has 
steadied slightly above the 3.0% level. This provides further validation for the Federal Reserve to begin implementing its 
dovish interest rate strategy during 2024. Investors have become addicted to Federal Reserve monetary policy, therefore the 
year ending equity market rally could continue well into 2024. Forecasts for additional 10% gains in the coming year are 
starting to appear which places the S&P 500 solidly over 5000. 


The 10 Year U.S. bond yield remains flat at 3.88% while WTI crude is holding steady at $74/bbl. The latter is being influenced 
by events in the Middle East that could escalate at a moments notice though 2024 global economic forecasts are a bit somber. 


Wrapping Up The Blog 


Today brings the transport of a huge post Christmas shipment to the Venice Island post office before hanging out with the 
“clan" during the afternoon hours. Come Wednesday, | will be back in the office on a full time basis. 


The Oregon Beaver Liberty Seated halves have garnered pricing approval and will be loaded to the 30 day price list starting 
tomorrow. This will be your opportunity to gain access prior to the lots being displayed at the Winter FUN show. 


| believe this is all that is ready to be shared this morning. Thank you for returning to the Daily Blog. Be well! 


Sunday December 24, 2023 


Merry Christmas from the GFRC Staff 


and 


New FUN Show Seated Half Dollar Offerings from the Oregon Beaver 


Island City Collection 


Standing Liberty Quarters 
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Greetings on Christmas Eve 2023 and welcome to the Daily Blog. Please accept our heart felt wishes for a wonderful 
Christmas celebration and forthcoming New Year holiday to all in the GFRC community that frequent these daily postings. A 
special thank you goes out to clients who graciously sent Christmas cards to the Venice office. 


Another calendar year is quickly racing to closure as one week remains in 2023. It has been a year of war, price inflation, 
equity market volatility and a steadying numismatic market after living through the Covid pandemic. Closer to home, the 
Fortin clan was blessed with two healthy new members, Miles Fortin and Ayumi Yamatin. This evening, the entire clan will be 
reunited here in Venice. What a difference from last year when a Southwest Airline scheduling meltdown left me stranded in 
Venice alone for Christmas while the family gathered in Austin. 


The Yamatins are huge "escape room" fans, therefore it was only fitting that last evening was spent solving a local escape 
room in Sarasota. A Santa Claus themed room was a perfect family activity as we scurried to locate the many clues to solve 
the room's puzzle within one hour's time. Once solved and before leaving, the attending staff person took the below image to 
document the event. | though the image would be ideal for the community to share in our Christmas season joy and growing 
family. 


New FUN Show Seated Half Dollar Offerings from the Oregon Beaver 


Yesterday afternoon allowed for time in the office and the opportunity to complete the images for the newest Oregon Beaver 
Collection offerings. It is with great pleasure that the following Liberty Seated half dollar lots are shared with the community 
as we are approaching the "top of the ladder" for the ongoing Oregon Beaver divestment effort. 


Leading this magnificent lot is a superb 1874-CC PCGS MS63 Seated half that belongs in the most advanced collections being 
assembled. Though this lot does not have a CAC Green bean, it comes with my wholehearted approval for quality and being a 
premium offering. Pricing has yet to be settled, but will take place early in the coming week. 


Beyond the 1874-CC half are several more important lots to consider. The 1868 NGC MS64 half is a fully struck and decidedly 
semi-proof like choice example with incredible radiance. This lot has a strong pedigree tracing back to the Vanderbilt 
Collection of U.S. Coins sold by Stacks Bowers during March 2018. The pedigree further extends to The Fraser Collection Lot 
#373 as sold by Stacks March 17, 1978. The original paper 2x2 envelope from the Fraser Collection Sale will be included with 
the purchase. Moving further into this gallery, 1877-CC WB-13 half is a steely-frosted example that is unquestionable original 
and certain to please the new owner. The gallery closes with a superb gem 1882 half that is partial mirrored and downright 
gorgeous. | am not aware that any of these lots have been submitted to CAC stickering for review. All are premium quality and 
guaranteed to satisfy the visual demands of passionate collectors of the Seated half dollar series. 


Please continue to monitor the Daily Blog as | will announce the offer prices and online price list availability in the coming 
days. Those that do not sell immediately will be exhibited at next week's Winter FUN show in Orlando. 


New FUN Show Seated Half Dollar Offerings from the Oregon Beaver 
1874-CC WB-1 PCGS MS63 50C 


Wrapping Up The Blog 


Though it is Christmas Eve, any spare time finds me in the office working on background projects and preparing a substantial 
amount of Tuesday shipments. Purchase orders continue to arrive and are responded to as quickly as family activities allow. 


In closing, the Fortins wishes everyone in our community a wonderful Christmas Eve celebration. Be well! 


Saturday December 23, 2023 


Composing a Daily Blog Out of Habit 


Greetings on a peaceful Christmas weekend and welcome to the Daily Blog. Thank you for visiting with me during a holiday 
weekend. 


Yes, today's Blog edition is being composed out of habit as I'm certain that many in the community are also checking in for 
the same reason. What can | possibly do at 6:00 AM other than head to the GFRC office and sit at the laptop. Sleeping in is not 
a option as my circadian rhythm is finely tuned to arise at 4:30 AM followed by cooking a two egg omelet breakfast and taking 
in the international news via YouTube. 


Friday brought a laid back day starting with the usual morning health walk followed by preparing the rented villa for our 
Christmas guests. While Diane drove to the Sarasota airport to retrieve the Yamatin family, Dapper Dan dropped by the office 
with more coins to consign. Contrary to what was stated in the Blog, Dan has not shaved his beard and therefore reminded 
me of this fact. Yep, it was still there upon his arrival. Since both of us are gold bugs, the conversation quickly shift to the 
price of gold as the yellow precious metal is mounting an attack on the $2100/oz level. We are quite perplexed with the low 
demand for U.S. collector gold that is validated by the PCGS Price Guide and the GreySheet both showing a pricing pullback. 
Usually when spot gold is moving up, demand also increases. However, the current situation is opposite of past behaviors. 
What is the world is going on as the same applies to bullion silver rounds which are trading at just a few dollars over spot? 


Once Dan departed, my attention shifted to finalizing the January Island City auction reserves which are indeed concluded 
and will be uploaded today. Remaining is the addition of Len Augsburger's descriptions which will enable the construction of 
a PDF catalog immediately after the Winter FUN show. 


The latest Oregon Beaver consignment was loaded into the COIN system along with moving the image processing forward. | 
will have a gallery display for this consignment in the next few days as wish to have this lot loaded to the price list prior to the 
FUN show. Most significant in the lot is a gorgeous 1874-CC PCGS MS63 half that was carefully inspection to determine why it 
did not have a CAC green bean. | believe this is a borderline piece if previously submitted to CAC. Oregon Beaver purchased 
the lot via a Heritage auction and one must assume that the coin has been to Far Hills, NJ at least once. 


Late afternoon brought the Fortin and Yamatin family together at the rented villa for dinner followed by a number of 
Rummikub games. Nine year old Natsumi quickly learned the game and won on her second try. It was wonderful to spend time 
with the Yamatins and pretty baby Ayumi. 

There is little else to share at this point without needing Seth Godin's help or delving into business news. I'm blogging since 
this is what I do every day at this time when living in Florida. If back in Maine during the summer month, the sun would be 
shining at 6:00 AM and I'd be heading to the barn to fire up Johnny2 towards enjoying the great outdoors and working on 
some project in the back acreage. But not in Florida during the winter months. 


On that thought, let's close down this mostly rambling edition. Yes, | will be back tomorrow morning with another short Blog if 
interested in checking in. 


Thank you so much for being loyal Blog readers and ongoing GFRC clients. A sincere thank you to those who sent along 
Christmas cards. Your kind thoughts and holidays wishes are sincerely appreciated. 


Merry Christmas and Happy Holidays! 


Friday December 22, 2023 


January Island City Auction is Fully Populated 


Greetings and welcome back to the Daily Blog. A Friday morning is upon us as the Christmas holiday weekend arrives. Thank 
you so much for staying close to GFRC. 


2023 has been another solid year for our humble numismatic business. We are far from the largest or most visible firm in the 
industry. However, in terms of dedication to our client's collecting experiences, we hopefully rank near the top of the list. 
Numismatics is a fantastic hobby with the opportunity to accumulate wealth while constructing a noteworthy collection. The 
key is liquidity at a fair surrender value of those numismatic assets when the time comes to sell. "Fair" returns result when 
collectors sell to other collectors without the need for deep discounting via the dealer wholesale network. 


Key is collecting the right coins that will be have long term desirability. Self eduction and accountability is paramount. This 
where GFRC excels with its ongoing commentary on client transactions with full transparency. Following the Daily Blog for a 
several months will provide a clear sense of how GFRC clients go about selling their collections and the prices that are 
realized. 


OK, enough on this topic. The Christmas weekend is nearly upon us with Matt, Chikae, Natsumi, and Ayumi arriving into 
Sarasota's SRQ this afternoon. Come Christmas Eve, Renee, Mike, Ivy, and Miles will be joining us and rounding our the 
complete Fortin clan. We have rented a nearby Venice villa for the clan to settle into for the holiday visit. I'm in a winding down 
mood as this Blog edition is being composed. Let's get to the day's primary topic. 


January Island City Auction is Fully Populated 


Yesterday brought the debut of the newest Massachusetts Collection consignment with six lots moving directly into the 
January Island City auction event. After that inclusion, the auction is now closed with Len Augsburger wrapping up 
descriptions during the next few days. There are a several outstanding reserve prices to be approved and posted too. The first 
GFRC Online Auctions 2024 event is close to being wrapped up. 


Lot viewing takes place at the Winter FUN show in Orlando starting on January 4th. The GFRC booth is #636 and will house 
two auction display cases and eight regular inventory cases. 


Let's check on a few statistics concerning the upcoming auction as this is a wide ranging event with both 19th and 20th 
century items being offered. 


- 121 lots with the Island City Standing Liberty Quarter Collection as the anchor offering. 
- 68 lots are CAC approved and certain to garner substantial attention. 


- Auction lot make-up includes 54 Seated coinage items, 37 Standing Liberty quarters, 10 Barber items, and 8 Draped/Capped 
Bust lots. 


No one should be surprised that this auction continues to be dominated by Liberty Seated coinage as this is GFRC's area of 
expertise. The large number of CAC approved lots is also consistent with my philosophy for buying and selling premium 
coins. 


Bidding for the Island City Sale begins on January 20 at 9:00 PM and closes the following Saturday, also at 9:00 PM. 


GFRC will again offer lay-a-way payments terms if those bidders requiring this payment method conduct a preregistration 
before the auction begins on January 20. Registration is as simple as contacting me via email to discuss your anticipated 
purchase level and payment term needs. 


When is the Next 2024 GFRC Online Auction Event? 


We are currently anticipating a second 2024 auction event to occur in late March with lot viewing at the Spring Whitman 
Baltimore show with takes place on March 21 - 23. The tentative auction schedule is therefore March 23, 2024 to March 30, 
2024. 


Presently, GFRC is searching for an anchor collection for this event. If wishing to sell a major Draped/Capped Bust, Liberty 
Seated, or U.S. gold collection, | would enjoy the opportunity to discuss this possibility with you. We are also open to other 
designs within the 20th century realm. Those discussions will remain confidential until there is an agreement to move 
forward. 


If no large anchor collection opportunity emerges by the middle of January, the March auction event will shift to a CAC-Only 
auction. 


How the next GFRC Online Auctions event is configured is totally dependent on the GFRC community. We are here to service 
both buying and selling needs with cost effective commission rates and personalized service. How the next auction is 
situated is dependent on the community. 


Wrapping Up The Blog 


As previously mentioned, the GFRC office will close down at noon today. However, in today's modern technology age, the 
cellphone is always in my pocket with emails being monitored on a continuing basis. GFRC orders are welcomed throughout 
the Christmas holiday time frame. My confirmations will be slower than normal given time being spent with family. The Daily 
Blog will most likely be published on Saturday and Sunday but on the brief side. 


Again, thank you for taking the time to visit the Blog. Be well! 


Thursday December 21, 2023 
Lewiston Maine Back in International News Again 
and 


A Liberty Seated Dime Die Variety Cavalcade - Massachusetts Collection 


Greetings on a pre-Christmas Thursday morning and welcome to the Daily Blog. Thank you so much for the ongoing visits 
and business support. 


Talk about relief that arrived at 4:15 PM yesterday! Our neighbor Rick texted that the power had been restored and all was well 
on the top of Ledge Hill in Raymond. The Maine homestead escaped a fierce early winter storm unscathed. Such was not the 
case for many other southern Maine residents including two members of Diane's family. As mentioned yesterday, two trees 
fell on top of one of Diane's older brother's new home. Following is an image of Diane's young sister, Rachel, and her "camp" 
on Androscoggin Lake about one hour northeast from our Raymond home. The Androscoggin River, which bisects the cities 
of Lewiston and Auburn, and drains much of central Maine region, is at flood stage and has raised the water level of a number 
of upstream lakes that empty into the river. Yes, there is already water in the basement with an expectation for even higher 
levels today. 


While having an early breakfast and watching Firstpost, an India new channel, images of the rushing Androscoggin River 
waters through Lewiston were featured. This comes several months after the Lewiston mass shootings that also reached the 
intentional news level. My sleepy home town has gain much unwanted notoriety. 


Before moving into today's numismatic content, I'm compelled to share a brief yet insightful Seth Godin blog post. Seth hits 
the nail on the head with respect to the GFRC business and certain clients who push their special service requests beyond 
reasonable limits. Extended hold periods, swapping coins in the middle of a paid transaction, long term lay-a-ways, use of lay- 
a-ways for every purchase regardless of amount, constant multiple and post dated check payments are some examples. In the 


past, | always felt compelled to say yes, but now I'm becoming a friendly but principled dealer. Thank you Seth Godin for 
crystallizing this situation so well. 


Seth Godin Blogpost - The friendly professional 
Friendly doesn’t mean saying ‘yes’ all the time, or changing every policy, or giving up our principles. 


Friendly is how it feels, not what it does. 


A Liberty Seated Dime Die Variety Cavalcade - Massachusetts Collection 


A quick word is in order concerning the Massachusetts Collection consignor before showcasing his newest Liberty Seated 
dime consignment. 


I've known and have been selling coins to Tom Coulombe starting back in the mid-1990s. During the "early days" as a Seated 
Dime die variety researcher, eBay was employed to move along raw duplicates as building a die variety reference collection 
was an expensive undertaking with two teenagers in a private high school and moving towards their university years. Once of 
my regular eBay customers was a lovely gentleman from Massachusetts who also shared my passion for Seated dime die 
varieties. Many great varieties were sold to Tom over the years and are now returning to GFRC to be resold. Today brings a 
number of those lots after Tom executed "the heavy lifting" by which the raw coins were PCGS graded and submitted through 
CAC. 


| am incredibly pleased and honored to share a Coulombe Family Seated dime traunch in today's Blog. My apology, but the 
offer prices have yet to be determined along with the sales platform decision (price list vs. auction). This work will be 


completed today. In the meantime, please sit back and enjoy the following presentation of a long term collecting journey. 
Please note that the "T100" suffix indicates a Top 100 Variety listing. 


A Liberty Seated Dime Die Variety Cavalcade - Massachusetts Collection 
1847 F-102 PCGS AU58 10C 1856 Sm Date DDO F-109 PCGS AU58 CAC 10C 


1862 Die Gouge Rev F-103 PCGS MS63 10C - T100 1869 Short Flag 1 F-103 PCGS EF40 CAC 
10C 


1838 DDR F-102 PCGS EF45 CAC 10C 1838 F-106a PCGS EF40 CAC 10C -T100 1840-0 Med O F-106a 
PCGS EF40 10C - T100 


1840 ND F-103 PCGS AU55 10C 1843 DD F-102 PCGS AU55 10C -T100 1847 F-101 PCGS EF40 
CAC 10C - T100 


1849 F-104 PCGS AU58 10C 1850-O Med O PCGS VF35 CAC 10C 1870 RPD F-104 PCGS 
MS62 10C OGH - T100 


Global Financial News 

U.S. equities took a notable stumble on Wednesday afternoon after a terrible FedEx earning's report. The transport giant 
missed on both the top (revenue) and bottom line (earnings) numbers as goods shipments have slowed. With the current 
market rally breaking through record highs on the hopes for Federal Reserve interest rate cuts in 2024, the time was ripe for a 
pullback. At the end of day, the S&P 500 had dropped to 4,698. Seeking Alpha addresses this event in this brief report. 

The S&P 500 was so close, only 20 points away from an all-time record high, when sentiment turned sour on Wednesday. The index 
abruptly slid 1.5% in mid-afternoon trade in a move attributed to overbought territory and one of this year's hottest trades. Things are 
looking better this morning, with futures pointing to a rebound on Wall Street, while traders will decide whether fresh economic data can 
build on the favorable housing market and consumer confidence numbers that bolstered bets for a Fed-engineered soft landing. Nike 
will also report earnings after the bell, giving a fresh look into consumer spending. 

Morning market futures are pointing to a 0.5% recovery at the market's opening bell. 

In Asia, Japan -1.6%. Hong Kong flat. China +0.6%. India +0.5%. 

In Europe, at midday, London -0.5%. Paris -0.5%. Frankfurt -0.6%. 

Futures at 7:00, Dow +0.4%. S&P +0.5%. NASDAQ +0.6%. 


Spot gold is sustaining its presence over the $2000/oz mark with current trading at $2040 while the U.S. dollar index is 
attempting to hold the 102 mark. 


WTI crude is also receding on the potential for a slowing economy in 2024 with a morning quote of $73.40/bbl. 


The 10 Year U.S. Treasury bond yield stands at 3.88%. 


Wrapping Up The Blog 

Today brings the last full GFRC office day before slowing down the business for the Christmas holiday period. The shipping 
department's holiday begins today and will resume on December 26 and 27. GFRC will be open for regular business through 
Friday noon time. Afterwards, | will be monitoring emails for potential orders, though the response times will be longer than 
normal. 


Yes, a Daily blog edition will be published on Friday morning. Come tomorrow morning, the Massachusetts Collection Seated 
dimes should be priced and loaded to both the 30 Day Price List and the January Island City online auction catalog. 


Let's wrap up at this point with the usual sincere thanks to the readership for your daily visits. Be well! 


Wednesday December 20, 2023 
Extended Power Outage at the Raymond Homestead? 
and 


January Auction - Island City Standing Liberty Quarter Reserves are Posted 


Greetings and welcome to the Daily Blog on the Wednesday morning. The Christmas holiday is just a few days away. 


All is not well back in Maine after a powerful storm has made a mess of the electrical grid. Power outages are widespread 
throughout the state. The tree damage is being equated to the Great Ice Storm of 1998 where the homestead was without 
power for nearly ten days. Currently, of the 3,509 Central Maine Power customers in Raymond, over 67% are without power 
this morning. The same is true for the surrounding communities of Windham, Gray, and Auburn. Of course, the Fortins are 
included in this tally since being situated in a rural location. Again, downed trees and power lines are the primary issue. 


If this was summer time, there would be no issue as we would home and come operate the generator for power. However, 
since sheltering in Florida for the winter, a long term power outage has us constantly watching the weather forecast in terms 
of overnight cold temperatures. Our plumbing is full of RV antifreeze and the water supply to the homestead is turned off. The 
remaining challenge are the hot water heating pipes that could freeze if overnight temperatures drop into the teens or below. 
Such is the risk come Thursday and Friday evening if power is not restored. I've contacted our decades long neighbors, Rick 
and Sharon, for help on Thursday to start the Honda generator towards heating the homestead for eight hours before 
temperatures drop tomorrow evening. Our generator is able to operate for roughly 8 hours on a full tank of gas and sustain 
the furnace through Thursday and into Friday. 


So much for easing into the Christmas holiday when the Fortin clan starts to arrive into Venice on Friday. My mind will be 
back in Maine and worrying about our lifelong home. 


January Auction - Island City Standing Liberty Quarter Reserves are Posted 

I'm pleased to report that the January 2024 GFRC Online Auction event is close to completion. 

Tuesday brought the formulation of the Island City Standing Liberty quarter reserves followed by a quick approval and online 
posting. As of this morning, the auction includes 115 lots with only 5 coins lacking posted reserves. These will be tackled 
today. 


I'm presenting preparing a new Massachusetts Collection consignment with roughly 5-7 heading to the auction and the 
balance to the price list. Once this consignment is completed, the auction catalog has been finalized. 


The next GFRC Online Auctions will be targeted for March and will most likely be a CAC-Only auction event unless a major 
collection is offered during the next 45 days. 


Global Financial News 

The Houthis attack on Red Sea cargo shipping has become an issue for the oil market as WTI crude has climbed to $75/bbl 
during the early Wednesday morning hours. We can only imagine what would happen to oil prices if a head on war with Iran 
broke out. 


The Kitco website continues to be off line after a major cyber security event. Spot gold is currently trading at $2035/oz. 
Hopefully, the current trading range sticks and establishes $2000 as the new floor for gold pricing. 


With the S&P 500 now at 4,768, it is just 30 points shy of breaking its all time record. Who knows what today will bring, though 
morning market futures at pointing to some selling at the opening bell. 


In Asia, Japan +1.4%. Hong Kong +0.7%. China -1%. India -1.3%. 

In Europe, at midday, London +0.6%. Paris +0.1%. Frankfurt flat. 

Futures at 7:00, Dow -0.2%. S&P -0.2%. NASDAQ -0.3%. 

The U.S dollar index is flat at 102.4 while the 10 Year U.S. Treasury bond yield has dropped slighting to 3.89%. 


Wrapping Up The Blog 

Little changes here in the Venice office as we begin winding down for the Christmas holiday. The GFRC office will be open 
through noon on Friday. Afterwards, the Matt Yamatin family arrives that afternoon from Boston followed by Renee's family on 
the 24th. Emails will be constantly monitored for orders, otherwise the office activity will come to a halt. 

Today brings morning shipping and the posting of the Massachusetts Collection's Liberty Seated dimes to the online auction 
catalog. If time allows, the newest Oregon Beaver consignments will move into the image processing phase after being 
photographed on Tuesday. 


Thank you so much for staying current with GRC events. | will be back tomorrow morning with another regular Blog edition. 
Be well! 


Tuesday December 19, 2023 


Turning Over the Daily Blog to Others... 


Greetings on a Tuesday morning and welcome to the Daily Blog. We appreciate the ongoing visits. 


Much of Maine is without power this morning including the Raymond homestead. Fortunately, temperatures remain above 
freezing. A severe storm hit on Maine with roughly 5 inches of rain and 60 mph wind guts. A host of trees were up rooted due 
to water logged soil. For example, one of Diane's older brothers experienced two trees falling on a newly constructed home in 
Auburn. One of the trees punctured the roof requiring Richard and his wife to seek shelter in a nearby hotel. I'm certain that 
the homestead's back acreage and walking trails were also impacted but that discovery and clean-up must wait until May 
2024. 


Today's Blog will be different as I'm turning over the publication to the readers and Rich Hundertmark at GFRC-Lite. 
Tomorrow's Blog edition should return to normalcy. 


Labelman87 (+) Grading Commentary 
We open with a Labelman87 commentary on the state of (+) grading. 
Good Evening, Gerry, 


| am catching up..., and yesterday’s blog really hit the mark as | have always enjoyed “the expert slabbers” eight (8!!) tweaks of the AU 
grade. Should | ever return to beloved Barber Quarters, | shall put together a grading set of AU Barbers (MS 50; 50+; 53; 53+; 55; 55+; 
58; and 58+). | think | shall also try for a green and gold sticker in each grade, total sixteen AU graded. Each grade is so far apart you 
could "drive a truck through each”. 


| always enjoy your web site. Thanks. 


A Client's Question Was Finally Answered 
Our client who asked the CAC A, B, and C question responded to my commentary with the following. 


Thank you for answering in the blog yesterday. You answered that to a more succinct degree in today's blog. What | am trying to 
understand is what the market is for when | try to sell. As you have mentioned in the past, a collector should think about selling as 
seriously as acquiring. 


| initially bought raw coins. When | tried to sell (even back to the same dealer) the answer was often "well, that's a weak XF or that has 
been cleaned slightly” Very frustrating, but a learning experience. 


With CAC coins at least | think | have the following: 


e Acoin graded as defined by industry-wide experts should be acknowledged by both buyer and seller. The coin should be original 
and not cleaned. 

e Dealers seem to prefer CAC coins and now have separate subsections in their inventory lists. 

e GFRC buyback sets a buyback price floor (85% as you did with your client) 

e Another dealer's buyback seems to coincide (I bought a 1916-D dime in AU58 for five figures and the dealer would buy it back for 
85%, perhaps 90% since it is a key) 

e Acredible price guide (in your last CAC auction you seemed to put reserve prices mostly at or within 20% above the CAC guide). 
You were very explicit in listing the CAC guide prices. 


That's really all anyone can ask for in a field with so much potential subjectivity. 


Yes, you are one of the two best dealers in the US that | have dealt with over 35 years. Your transparency and attention to detail is a 
distinct advantage. Engineering backgrounds don't hurt either in pursuits like this. 


GFRC-Lite Update 

Rich Hundertmark compares GFRC-Lite with its older brother... 

Hi Gerry, 

After returning from last weeks’ Annandale show and cleaning up the Lite website for sold coins, | started re-populating the online 
inventory, starting with the Walking Liberty Half Dollar and Morgan/ Peace Dollar categories. Both categories have a good number of 


new offerings and adding new inventory to the site is much easier with Siteground as my new hosting provider. 


When the Lite business was conceptualized way back at Summer FUN 2022, the goal was to round out the GFRC offering with quality 
coins under a $350 price point that were becoming more difficult for GFRC to handle. 


In addition to the price point delineation, I’ve made it an important focus of Lite to grow the Walkers, Morgan’s & Peace dollars as they 
are later date 19th early 20th century issues that have a distinctly different collecting base than the earlier Bust and Seated types. 


So, let’s take a look at the inventories for the two categories and see what conclusions we can draw by taking a snapshot at the current 
inventories 


To enable the comparison, I’ve summarized the current online listings of both parent and franchise firms as of 12/18 and then added 
comments and analysis to explain some of the differences. 


Morgan & Peace Dollars 


GFRC GFRC-Lite 
# of coins 41 25 


# of dates. 35 22 
Avg $ price. $1,931 $210 
Avg grade. MS61 MS60 
# CAC. 20 - 


Summary comments and Analysis 


The GFRC inventory is heavily weighted with key dates and nearly a 50% CAC approval rate. The key date 1893-S in AUSO and 
tougher date 1893-0 in VF30 CAC lower the average grade by a full point. The most common grade is MS64 with 15 such coins. 


Lite’s inventory is a mix of common dates in the MS63-MS65 range combined with a few better dates such as the 1879CC in F15 and 
1892S in VG8 that lower the average grade from MS64 to MS60. The most frequent grades are MS64 and MS65, both with 7 coins 
covering many of the common dates in the series. 


For common dates there is a small overlap of about 6-7 coins, the Lite and GFRC inventories are quite similar in grade and price for 
these coins. 


Lite’s Average Selling Price (ASP) is about 10% of GFRC, with an average target price over $200 moving forward. If the key date 1893- 
S is excluded m, the Lite ASP % rises to 16% which is a strong quality measure. 


Walking Liberty Half Dollars 
GFRC  GFRC-Lite 


# of coins 8 15 

# of dates 7 14 

Avg $ price $1,441 $142 
Avg grade* AU57 MS63 
# CAC 5 - 


Summary Comments and Analysis: 

The GFRC inventory is focused with key dates such as the 1916-D, 1921-D and 1923-S all with CAC stickers. 

Lite adds 13 dates that are available for sale, mostly from the 1941-1947 “short set”. 

Lite’s Average grade is surprisingly higher due to two factors: 

- the Lite inventory’ covers the common dates which are available and commonly collected in MS63-MS66 and 

- the GFRC inventory includes the key date 1921-D in VG10 CAC which lowers the average grade by a full 7 grading points. 
Additionally, GFRC inventory is also notable with a high % of CAC stickers for key dates. 


Interestingly, Lite’s Walker’s ASP is again almost exactly 10% of GFRC. Walkers are a good example of how Lite supplements the 
GFRC inventory by covering the later dates at the affordable mid-range Uncirculated grades with quality offerings. 


This category also highlights the growth of the GFRC-Lite inventory. For Walkers, Lite inventory has a large of quality coins that are 
well priced including a high end PCGS MS66 1939-D plus 1941-D & 1942 PCGS MS64 exceptional toners that offer great value to 
collectors. 

Conclusion.., 

This was an interesting analysis for a quick “point in time” look at the Lite inventory in comparison to that of GFRC. I’m fairly satisfied 
with the offerings considering the website is only 9 months old. Lite rounds out the date and price offering as intended for the two 
categories studied with a good offering of type coins that will fit the budget of many collectors. 

Happy Holidays, 


Rich 


Global Financial News 


The news of the day is that the Kitco website has been hit with a cyber security event and is down hard. All Kitco can offer are 
gold and silver pricing trend charts. Spot gold is currently trading at $2029/oz while the U.S. dollar index is steady at 102.5. 


Monday's equity market trading saw gains with the S&P 500 closing at 4,741 and positioned to break its all time high this 
week. It does appear that 2023 is ending with a Santa Claus rally. 


WTI crude is quoting at $72.5/bbl after BP announced that it is redirecting its oil tankers away from the Red Sea. 
The 10 Year U.S. Treasury bond yield is reported at 3.91%. 


Morning market futures are pointing to a near flat Wall Street open at 9:30 AM. 


Wrapping Up The Blog 


Today brings bright sunshine to Venice and an opportunity to photograph the newest Oregon Beaver consignment. 
Otherwise, | will be in the GFRC again processing images and preparing a gallery display for Wednesday's Blog edition. In 


parallel, time will be allocated to constructing the Island City Standing Liberty quarter auction reserves. There is always much 
to accomplish when operating as an entrepreneur. 


Thank you again for visiting. Be well! 


Monday December 18, 2023 
Best coin dealer I've run across in 30+ years.... 
and 


LaSalle Collection Heading to 30 Day Price List 


Greetings on a mid-December Monday morning and welcome to the Daily Blog. We are always pleased to see long ago clients 
returning for a visit. 


It is not often that | will toot my own horn as the saying goes. However, | felt compelled this morning to share an event that 
took place on Sunday evening. The story starts with a text message from a three-year client who purchases coins via lay-a- 
way due to limited financial means. Our client focused on CAC approved coins and mostly those with JUST BUY IT NOW 
recommendations. Over several years, roughly fifteen coins were purchased in this manner. 


The text message was a plea for help due to a substantial medical bill and the need to sell his coins to fund a near term 
financial challenge. Our client is also funding a private nursing home for his elderly mother which constricts monies for 
supporting his hobby. The plea for help arrived at 4:08 PM and was responded to at 5:25 PM after Diane and | had finished a 
game of Rummikub. The response was affirmative with a request for a list of coins via email. By 7:30 PM, the list was 
evaluated and an offer made. The calculation was straightforward as all the coins were either CAC approved or U.S. gold. The 
GFRC 85% buyback was applied and an offer was tendered. Within minutes, my offer was accepted with a note that it was 
more than expected. The conversation closed with agreement that the coins will ship today to the GFRC office. Our client's 
closing line was, "thank you for being the best coin dealer I've run across in 30+ years”. 


There is nothing magical for being a top coin dealer. Treating clients fairly on both ends of a transaction is all that it takes 
along with being knowledgeable concerning the coins being sold. When clients need help and must quickly liquidate their 
numismatic holdings, they are in a vulnerable position and can be easily exploited for extra profit. Helping our client was 
straightforward as he purchased premiums coins that easily fit back into inventory and will sell quickly. The 85% buyback was 
also applied to the non-CAC gold coins to keep the math simple. 


If visiting the 30 Day Price List, five of the repurchased coins are already posted with two spoken for in the matter of hours. 
The other four lots will be added this morning. 


I'd like to close out this segment by saying that the Fortins have been blessed with health and a wonderful family as we 
anticipate "the clan" arriving into Venice starting on Friday for a Christmas celebration. We have accumulated financial 
resources and are in a position to help those who have supported our business and will continue to act accordingly. It really 
is that simple for being a "best coin dealer". 


LaSalle Collection Heading to 30 Day Price List 


GFRC is pleased to be showcasing the latest LaSalle Collection consignment in today's Blog. Our client released a twenty 
piece lot with five selections already posted to the online auction catalog with reserve prices. Today, the balance of the 
consignment is displayed next including our agreed to asking prices. These offerings are nice collector coins and fairly 
priced. It is not often that GFRC has an opportunity to sell better date Barber halves in affordable collector grades. If my day 
goes as planned, these lots will be posted to the 30 Day Price starting this afternoon. All are immediately available on a first 
come first serve basis. 


LaSalle Collection Heading to 30 Day Price List 
Priced as Marked 


1848 NGC AU58 25C - $950 1854-0 NGC AU58 25C - $1650 


1877-CC NGC EF45 25C - 


1873 PCGS VF35 25C - $215 


1857-O NGC EF40 25C - $325 


$275 


1896-S PCGS VF30 50C - $950 


1892-S PCGS EF45 50C - $795 


1897 NGC EF40 50C - $300 
- $475 


1898-S PCGS EF45 50C 


1907-O PCGS EF45 50C - $285 1914-S PCGS EF40 50C - $295 


Global Financial News 


Will the 2023 Santa Claus rally continue through the end of year? The S&P 500 opens the final two trading weeks at 4,719 with 
morning market futures pointing to a flat open. 


In Asia, Japan -0.6%. Hong Kong -1%. China -0.4%. India -0.2%. 
In Europe, at midday, London +0.6%. Paris -0.3%. Frankfurt -0.3%. 
Futures at 7:00, Dow +0.1%. S&P +0.1%. NASDAQ flat. 


WTI crude is quoting at $72.50/bbl along with spot gold trading at $2024/oz. The U.S. dollar stands at 102.5 while the 10 Year 
U.S. Treasury bond yield is quoting at 3.90%. 


Wrapping Up The Blog 


You guessed it! Today bring another day in the GFRC Venice office starting with limited morning shipping followed by the 
balance of the day loading the LaSalle Collection lots onto the price list. 


A few smaller consignments were photographed on Sunday and will also be processed during the afternoon hours towards 
sharing a smaller gallery in tomorrow's edition. 


As always, thank you for sharing a part of your day with me at the Blog. Be well! 


Sunday December 17, 2023 
January Auction - LaSalle Collection Postings 
and 
More CAC Stickering/CACG Questions 


Greetings and welcome to the Daily Blog. It is Sunday December 17 and all is well here in Venice, Florida after overnight 
drenching rains. Now stiff winds have kicked in from the west. 


Saturday brought a full day in the GFRC office with notable progress on a LaSalle Collection consignment that is exclusively 
Seated quarters, halves, and Barber halves. The decision on how to partition the twenty piece lot between the price list and 
January Island City auction become straightforward after completing the photography and image processing sessions. Eight 
of the twenty lots are better Barber half dollar dates that range from original to choice in terms of GFRC quality ratings. 
Therefore, it was decided to not break up this group, rather posting these to the Daily Blog and 30 Day Price List as one event. 
If my Sunday goes as planned, the eight Barber halves will be showcased tomorrow morning. 


Following are the Liberty Seated coins that have already been posted to the online auction catalog. Today brings a reserve 
pricing proposal to our client for his approval. 


January Auction - LaSalle Collection Postings 
1845-0 WB-9 PCGS MS63 50C 


1871-CC WB-1 PCGS VF20 50C 1877-S NGC MS62 50C 


Over in the Chicago area, Len Augsburger is busy preparing his usual authoritative auction descriptions. Since Len has a 
terribly busy month of December, both of us will be handling the description generation task. Just yesterday, | sent Len the 
auction template file for inserting his completed commentaries. All is moving along nicely to plan. 


More CAC Stickering/CACG Questions 


During the past week, a GFRC client sent along the following email with a few embedded questions. A quiet Sunday morning 
is a good opportunity to ponder those questions followed by providing a perspective. . 


Gerry: 
Please correct me if | am wrong, but | need your help again. 


The purpose of the CAC stickering was to identify those coins that are "solid" for the grade. Slabbed coins could be characterized as 
"A", "B”, or"C" coins. The "A" and "B" coins would be stickered, the C coins would not. 


Suppose you have two coins that have been slabbed: PCGS 64 and PCGS 64+. When these are sent to New Jersey they would be 
graded based on a solid MS64. The plus would have no bearing on the stickering. 


If the coins were graded at PCGS at the same time, the probability of the plus coin being stickered would be higher than the straight 
grade. However, if the plus grade coin was graded during the period of lax grading, it may not even sticker. There are plus grade coins 
out in the market where that seems to have been the case. 


In effect after stickering, these two PCGS coins would be "equivalent" in the eyes of the market? 


However, now CAGG is implementing the plus grade on its direct submissions for higher grade coins. Does this now imply that a 
CACG MS64 is now a B coin and CACG MS64+ is an "A" coin?? | assume the "C" coins would either be MS63 or even "Details". 


All my coins are PCGS/NGC stickered coins; | have no CACG graded coins yet. Have my stickered coins (nominally either "A" or "B" 
coins) been diminished in the marketplace because CACG has added the plus grade? 


Firstly, | was never a fan of the A, B, and C coin explanation for CAC stickering. It is too simplistic and does not readily 
capture the true criteria of strict originality and conservative TPG grading to be awarded a green bean. When evaluating a coin 
for potential CAC Stickering submission, the A, B, and C notation never crosses my mind. I'm much more focused on the 
surfaces themselves along with hairlines and other subtle impairments that will cause a coin to be rejected. From that vantage 
point, let's respond to the questions from our client. 


The first question has to do with stickering of a regular graded coin as compared to one with a plus grade. How does the 
market react to these? 


During my entire professional career, I've always attempted to make complex concepts simple in order to easily understand 
the matter towards formulating a strategy for handling a seemingly complex issue. In the case of this question, one needs to 
focus on the coin and not the darn TPG label. | just can't stress this fact enough. The (+) grade was another TPG ploy to drive 
more business revenues by stimulating resubmissions, especially with the (+) grade being given more scoring weight in the 
TPG registries. Let's all remember that any TPG is a for profit business that employs graders to deliver their product. There is 
already enough subjectivity with the existing MS60 through MS68 grading tiers that adding (+) grades further clouds the 
waters as is obvious from the tendered question. Many collectors, with insufficient grading experience, can't tell the 
difference between an MS64 or an MS65, let alone an MS64+-. I'll add that some dealers are in the same boat. Luster, originality, 
and the lack of marks are all intertwined into the grading process. The evaluation process is even more complex with respect 
to marks as their location has a bearing on the grade. Well hidden marks may enable a (+) grade while marks in the primary 
focal area may not. Again, the grading process is an OPINION and not the end all. Ultimately, collectors are purchasing coins 
and must self educate on the appearance of a premium coin and its potential value to fellow collectors. 


Case in point is the recent 1826 Capped Bust half that GFRC sold for $3750. This half was a superb gem with eye appeal way 
beyond the assigned MS62+ grade and CAC approval. In this case the (+) grade had no bearing on the paid price. Whether it 
was an MS62, MS62+, or MS63, the price would have been the same as the price is consistent with the coin's exceptional 
nature and not the grade on the label. | know this is difficult for most collectors to internalize as their have been taught to use 
TPG price guides to assess the value of coins in those branded TPG holders. The TPGs want you to believe that there is a 
relationship between grading and price guide linearity. 


Have you considered for a moment that there is a grading standard difference between PCGS and NGC as a more important 
issue to content with if using TPG labels as your primary evaluation criteria. Now CACG enters the market with a much 
stricter criteria than either PCGS and NGC. 


Let's move on to the next question concerning CACG employing (+) grades. Frankly, I'm mostly ignoring that question as 
again attempting to correlate a (+) as to whether a coin is an A or B coin in the eyes of a CAC grader is not relevant. So please 
forget this speculation and focus on the coins themselves and their primary attributes. 


Currently CACG is very strict with their grading standards. Actually, they are stricter than legacy CAC stickered coins based 
on what | am seeing. This could be explainable by the number of CAC legacy stickered coins in the market place and their 
natural bell curve distribution that inherently results for a large population on a statistical basis. One always remembers those 
coins at the end of the distribution and not the median. It is like bad behavior on a airline flight. The bad people always find 
themselves into a social media video but are the extreme end of the distribution. 


As for the usage of a (+) grade, step back for a moment and look at CACG as a startup entity. It is entering a market dominated 
by PCGS and NGC who employ a (+) grade. Would you be so foolish as to enter that market and not follow suit with the same 
grading nomenclature? Therefore CACG is most likely employing the (+) grade when they believe a coin presents absolutely 
superior eye appeal for the grade but has a minor blemish that must be accounted for on a technical basis. If | was a grader, | 
would probably use this method for noting a superior coin with a tiny technical issue. 


It is recognized that | probably did not respond to the questions as the client had hoped. Some collectors have intellectual 
curiosity that is just that. As a coin dealer, | handle a large number of coins on a daily basis and the premium coins are easily 
recognized. At GFRC, they are assigned a "gem" quality rating. Are GFRC-Gem rated coins an A or B or a candidate for a (+) 
grade? | won't go there as | just know a gem when | see it.... 


Wrapping Up The Blog 
Today brings another office day as there is not a whole lot to do outdoors as cloudy conditions are still with us. 


Thank you so much for allocating precious time to the visiting the Daily Blog. Be well! 


Saturday December 16, 2023 
USPS Miracles Do Happen! 


Greetings on a Saturday morning and welcome to another Daily Blog edition. As always, thank you for stopping by. 
I'm not in an overly creative mood on an early Saturday morning therefore this edition will be brief. 


Many readers continue to wonder how one person can arise each morning and ramble on for two hours as a lifestyle. There 
are mornings when | ask myself the same question. The response to that question is that indeed, composing the Blog has 
become part of the fabric of my life. What could be better than being a fair and honest numismatics champion? Or 
constructing and evolving a coin business with complete transparency? After working for "the man" for decades, being able 
to operate a business with the only accountability being clients is a dream job. 


Seth Godin offered an insightful blog post this week that accurately captures my philosophies for the GFRC business and 
why the Daily Blog is central to the endeavor. Points 1, 2, 3, and 8 are especially pertinent. Little else needs to be said... 


Seth Godin Blogpost - Eight marketing maxims 


Trust is worth more than attention. 

Helping people get to where they seek to go is more effective than hustling people to persuade them to go where you're going. 
Choose your customers, choose your future. 

Tell ten people. If they don’t tell the others, make a better product. 

Creating the conditions for the word to spread is the job of the marketer. 

Customer service is free. 

“You'll pay a lot but get more than you paid for,” is a useful motto. 

Act like people are watching. They are. 


USPS Miracles Do Happen! 


Friday morning brought great news from a fellow coin dealer. As mentioned in a prior Blog edition, a certain coin was 
purchased and shipped to the Florida office on November 30. The carrier was USPS via Priority Mail. The tracking terminated 
on November 30 at the Nashua NH distribution center. Yes, dead silence for two weeks. Then a Christmas miracle happened. 
The package appeared at the Venice Island post office yesterday morning and was out for delivery. Come 1:30 PM, our carrier 
delivered this wonderful 1824/2 PCGS VF30 Capped Bust quarter than had been intended as a marquee offering for the 
January Island City auction event. Since going missing for several weeks, | had pretty much written off having this one in 
inventory and must now formulate a sales strategy. 


Once in hand, the unquestionably original coin gray surfaces and circulated cameo presentation were readily evident and 
rewarded with a CAC green bean. Other than the nearly impossible 1822 25/50c and 1823/2, the 1824/2 is the key date of the 
Capped Bust quarter series and would be a worthy addition to the forthcoming auction or inserted into the price list prior to 
the Winter FUN show. 


Wrapping Up The Blog 

Friday also brought the posting of more new purchases to the price list, three of which are already spoken as this morning. 
Today brings a slower day in the office starting with a morning reprieve from the shipping department. Throughout the day, | 
will be processing LaSalle and Massachusetts Collection consignment images and posting these lots to either the price list or 
January auction event. 

Oregon Beaver has given me complete flexibility to deciding how to market and sell his Mighty Seated Half Dollar lot that was 
showcased yesterday. Therefore, | will begin those contemplation today since the weekend is a washout in terms of coin 
photography. 

Finally, GFRC is in need of consignments for kick starting the 2024 numismatic year. Once the aforementioned LaSalle, 
Massachusetts, and Oregon Beaver consignments are processed, the cupboards are empty. Buying premium early silver type 
will be a top priority at the FUN show and must be somehow given priority while setting up the GFRC booth on January 3. If 
wishing to sell , in lieu of consignment, I'm all ears. However, GFRC is focused on purchasing premium (CAC approved) 
material. 


That is all she wrote for a Saturday morning. Your ongoing patronage is sincerely appreciated. Be well! 


Friday December 15, 2023 
January Island City Auction is Close to Complete 
Dapper Dan Beauties to Consider 
and 


Saw Mill Run Collection Auctions Lots and More 


Greetings and welcome to the Daily Blog on a Friday morning. We are pleased that the readership continues to return each 
day for another episode. 


OK, | promise to stay away from the gold topic today as some in the audience probably thinks that this was a ploy to sell the 
$20 Libs and Saints that were recently posted. Frankly, this was not the case. My latest YouTube foray is an attempt to learn 
the truth of how the United States gold market is "manipulated" via the COMEX. The COMEX is a paper gold trading pit with a 
substantial amount of house provided leverage which is similar to trading equities with broker margin. When | can decipher 
how gold pricing is "controlled" at the COMEX by state actors, | will return with a report. 


What was the incentive to try to drill down the gold price manipulation path? As an engineer who believes that truth lies in 
data, yesterday 10 year plots of U.S. priced gold versus other major global currencies was eye opening. The dollar based gold 
price has tested the $2000 level too many times only to be quickly reversed as compared to other currencies. This does not 
appear to be free market trading but rather controlled simply based on the trend chart. 


Let's move on to forthcoming GFRC events. 


Approaching quickly is the FUN show and Island City auction lot viewing which means that the January auction lots must be 
finalized in the near term. As of this morning, the Saw Mill Run consignment along with a few lots from a new consignor, have 
been posted to the online catalog. This leaves another 5-8 lots to add between now and the weekend to complete the catalog. 
The auction size will be roughly 115-120 lots. Once finalized, the balance of recent consignments are heading directly to the 
price list and the Winter FUN show showcases. 


Dapper Dan Beauties to Consider! 


When Dan White visited the office this week, he was dressed to the hilt and looked much younger. Foolish me did not realize 
that my best friend had shaved his beard to compliment his new threads. 


Following are the two beauties that were dropped off as fresh FUN show inventory. The 1821 JR-9 Capped Bust dime is a 
lustrous beauty with highly detailed motifs. Note the intricate presentation of Liberty's hair curls and the clasp. Is it my 
perception, or does the John Reich portrayal of Liberty suggest a powerful and manly presentation of a young America? The 


1867 NGC MS64 Seated half arrives via a Europe purchase by Dan. There are no auction records for this example. The overall 
presentation is exquisite with unquestionable originality. 


Dapper Dan Beauties to Consider! 
Priced as Marked 


1821 JR-9 NGC MS62 CAC 10C - $4650 1867 NGC MS64 50C - $4100 


Saw Mill Run Collection Auctions Lots and More 


The following gallery showcases the Saw Mill Run Collection contributions to the January auction sale. Our long time friend 
always finds a way to release some numismatic holdings in support of a GFRC Online Auctions event. He ongoing support is 
truly appreciated. 


Embedded in the gallery are three quality lots from yet another collector turned consignor. The opening 1807 O-105 Draped 
Bust half along with the 1861-O W-1 and W-4 halves are from this new contributor. Reserve prices have been set and can be 


viewed at the Auction link. 


Saw Mill Run Collection Auctions Lots and More 


1807 0-105 PCGS AU55 50C 


1852-0 PCGS EF40 25C 1867-S PCGS VF30 CAC 50C 


1879 PCGS MS64 50C 1861-O Union W-1 PCGS VF30 CAC 50C 


1845 PCGS AU55 CAC 25C 1857-O PCGS EF40 CAC 25C 1860 PCGS EF45 CAC 
25C 


1882 PCGS F15 CAC 25C 1861-O W-4 PCGS AU50 50C 1864-S WB-1 PCGS AU50 
50C 


Mighty Seated Halves from Oregon Beaver 


So far so good and knock on wood! USPS Express deliveries into the GFRC office have been running smoothly. Thursday 
brought the arrival of an awesome Oregon Beaver Liberty Seated half dollar lot that will garner considerable attention. Please 
look closely at the below image to note the number of high end Mint State pieces including an 1874-CC half certified PCGS 


MS63. The "Beaver" continues to dig deeper in his bank box as each consignment submission becomes more and more 
significant. It is doubtful that these lots will be ready in time for listing in the January 2024 Island City auction. My thought is 
to take these directly to the price list and the FUN show. Please stay current with the Daily Blog for the next report on how 
these lots will be offered. 


6347.63/42549453 


6356.65+/38169906 
PM) | arr eaniie 


Global Financial News 


The final day of the equity market trading week is upon us with the S&P 500 positioned at 4,719. The S&P has come a long 
way from its March 13, 2023 low of 3,825 in just nine months. Morning market futures are pointing to another 0.3% gain when 
today's trading opens. I'm now reading about the concept of a reverse market crash if the Federal Reserve drops interest rates 
too quickly. A reverse market crash is when the market races wildly higher into an unquestionable bubble that will eventually 
burst. 


This short Seeking Alpha article is quite interesting on this topic. 


While traders around the world cheered the Federal Reserve's dovish pivot and bet on interest rate cuts starting earlier than expected, 
European central banks and the International Monetary Fund's chief have cautioned against jumping the gun in the battle against high 
inflation. "Sometimes countries prematurely declare victory and then inflation gets more entrenched and the fight becomes harder," 
warned IMF Managing Director Kristalina Georgieva. A day after the Fed left its key policy rate unchanged, the European Central 

Bank and Bank of England did the same, although both central banks pushed back against rate cut talk. But many believe the Fed has 
now set the tone, making it harder for other major central banks to remain hawkish 


Spot gold is trading comfortably at $2045/oz while WTI crude oil pricing has recovered to $72/bbl. 
The 10 Year U.S. Treasury bond yield has dropped to 3.92% as the U.S. dollar is barely holding the 102 level. 


Wrapping Up The Blog 

Yes, today brings another office day with a small amount of shipping and incremental image processing. The Venice weather 
remains overcast with rain arriving during the weekend, therefore coin photography is out of the question until early next 
week. 


Thank you so much for visiting with me at the Daily Blog. Be well! 


Thursday December 14, 2023 
Special FUN Show Consignment 
and 
U.S. Debt, Rates, and Gold 


Greetings on a Thursday morning and welcome to the Daily Blog. We certainly appreciate your patronage. 


U.S investors are smiling this morning after Fed Chair, Jerome Powell, announced that the interest rate hiking cycle has 
topped out at 5.5%. In his own words, “FOMC participants wrote down their individual assessments of an appropriate path for 
the federal funds rate based on what each participant judges to be the most likely scenario going forward,” Powell said. 
“While participants do not view it as likely to be appropriate to raise interest rates further, neither do they want to take the 
possibility off the table.” 


The announcement brought about a buying spree for U.S. equities with the S&P 500 closing at 4,707 as compared to its all 
time high of 4,796 set on January 3, 2022. Spot gold gapped up on the news and is currently trading between $2030-$2040/oz. 
We will discuss more shortly. 


But first, GFRC has its own announcement of a special consignment that will be offered at the Winter FUN show. Discussions 


have concluded with the consignor leading to an agreement that this gorgeous 1794 Flowing Hair half dime will be shipped to 
the GFRC office between Christmas and New Year. Yes, a firm offer price has been settled upon. 


Special FUN Show Consignment 


1794 LM-3 PCGS MS62 CAC H10C 


U.S. Debt, Rates, and Gold 


In yesterday's Blog, | shared a Treasury report which illustrated the United States government's receipts and outlays for Fiscal 
Year (FY) 2023 and the first two months of FY2024. The annual deficit will approach $2 Trillion during the FY2024 time frame 
based on the 13% deficit increase in just October and November. Interest payments on that debt have become staggering at 
current Treasury rates in excess of 4%. 


As promised, following is the second chart from a recent Lena Petrova video which is another extract from the same Treasury 
report. This chart illustrates a breakdown of receipts and expenditures for the month of November 2023. The United States 
recorded a deficit of $314 Billion during November as Individual and Corporate Income Taxes were inadequate to pay for a 


host of social programs along with national defense and interest payments. Social Security income was ahead of Social 
Security payments by $6 Billion, therefore this part of the budget remains self funding, at least for now. 


Figure 1. Receipts, Outlays, and Surplus/Deficit for November 2023 


Receipts by Source: Outlays by Function: 


Total Receipts Total Outlays 
$275 Billion $589 Billion 


Individual Income Taxes $127 Billion $116 Billion Social Security 


Medicare 


Social Insurance & Retirement |= =] = -~ $76 Billio Health 


Net Interest 


Corporation Income Taxes $8 Billion 


National Defense 


$8 Billion 


Excise Taxes 
Deficit 


Income Securi' 
$314 Billion uf 


Customs Duties 
Commerce & Housing Credit 


Veterans' Benefits & Services 
Education 


Estate and Gift Taxes $2 Billion 


Miscellaneous 


Most disturbing on this chart is the fact that Interest on the national debt was $72 Billion as compared to the $130 Billion of 
Individual and Corporate Income Taxes. In other words, 55% of income tax receipts were consumed by deficit interest 
spending. That leaves only 45% of receipts to fund all other aspects of the federal government and our social programs. 
Obviously, this is not sustainable at current borrowing rates. 


Let's go back to the Federal Reserve announcement in light of the deficit's interest cost to taxpayers. Key is that Treasury bill 
rates have increased to over 4% during the Federal Reserve's inflation battle along with overseas buyers (China, Japan) 
folding. To manage the deficit interest expenses, Treasury bond interest rate must come down. A quick calculation of the total 
budget deficit and the November 2023 $72 Billion interest expense indicates an average Treasury bond yield of 2.5% as the 
basis for current deficit funding. It is in the best interest of the Federal Reserve to lower the cost of U.S. government 
borrowing by weakening the U.S. dollar in the near term to drive down bond yields now that peak inflation has been subdued. 


Though the Federal Reserve has signaled that the inflation battle has been won, the opposite is true. Inflation continued to 
win the war! 


First is the fact that U.S. prices for goods and services will not be receding. Once prices move up, they remain at those levels 
as the economy readjusts itself to higher prices. Second is that the end of the inflation battle will weaken the U.S. dollar along 
with Treasury bond interest rates. As the dollar weakens, commodity prices will increase as priced in U.S. dollars. Spot gold is 
an example with the gap up to $2030/oz. Already, the 10 Year U.S bond yield has dropped to 3.97% and the U.S dollar is trading 
at 102.4. Higher incoming commodity prices will continue to place upward pressure on inflation. 


While exploring the Kitco website further this morning, | stumbled upon a timely link that plots the price of gold for all major 
international currency along with the price of gold in U.S. dollars. When viewing these plots on a 10 year basis, it is readily 
apparent that nearly all major currencies, other than the Swiss Franc, have weakened against the U.S. dollar since 2019 when 
employing gold price as the comparison basis. The Kitco link can be accessed at 
https://www.kitco.com/gold_currency/index.html?currency=inr&timePeriod=10y&flag=gold&otherChart=no. 


Here is a screen capture of the 10 year price of spot gold in Indian Rupee vs the US Dollar. These charts make it readily clear 
why overseas investors are moving into gold to protect themselves from local currency debasement. Deficit spending is not 
only a United States issue, be rather a global phenomenon. 
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Bottom line, the U.S. dollar remains the world's most stable currency given the size of the U.S. economy and a military that 
spans all ends of the globe. However, uncontrolled deficit spending will continue to place pressure on the U.S. dollar in the 
coming years. Physical gold has proven to be a safe haven asset as currency debasement takes place in major economies 
including India, Japan, China, and the EU. When the U.S. dollar begins to drop below 100 and lower consistent with a lower 
interest rate yield on Treasury bills, we can expect spot gold prices to climb. Of course, a caveat is necessary here. Gold 
should rise if certain "entities" do not attempt to control the price of gold as expressed in U.S. dollars. 


| hope that you have found this brief segment to be of interest. 


Wrapping Up The Blog 


Today's Blog edition was a tad different from the regular format. Come tomorrow, there will be another gallery highlighting 
incremental lots heading into the January Island City auction sale. 


| will be working in the GFRC office the entire day. Purchase orders and consignment proposals are always welcomed. 


Thanks again for visiting. Be well! 


Wednesday December 13, 2023 
Last Round of Newly Purchased U.S. Gold Arrives to the 30 Day Price List 
and 


Double Eagles Galore! 


Greetings on a Wednesday morning and welcome to the Daily Blog. Thank you for visiting with us today. 


Some many be wondering how | spent my spare time when not piloting the GFRC ship. Of course, when living in Maine, there 
is no question that | am working outdoors or enjoying time in the basement sound room. When in Florida, those options are 
off the table. The obvious answer is that | spend more time in the office. This fact should be evident based on the rate at 
which new offerings at regularly showcased in the Blog. Response time to client inquiries is fast as my life exists in the small 


condo den that has been converted to an office. When not mentally focused on the coin business, the office electronics shift 
into a global news center as being a fan of history and current geopolitical events. 


Currently, my primary sources of information are not U.S. based. Rather the leading source is Vantage First Post with Palki 
Sharma, an India based online news channel. This channel provides a no nonsense view of geopolitical activities across the 
global with detailed region news that concerns India and surrounding countries. Palki does have an India bias which is fine as 
her calling of balls and strikes for the U.S, China, and Russia are quite enlightening. This woman is brilliant in her ability to 
simplify and quantify the facts within her reporting rather than leveraging drama. Next are two Israeli news channels that are 
absorbed each day. Those are TV7 from Jerusalem and the TBN network, a state communication efforts with detailed 
reporting of the Hamas conflict. 


Finally, | will also take in Tucker Carlson on X via reposting on YouTube and occasionally, Clayton and Natalie Morris at 
Redacted. Yes, all of this content is freely available on YouTube if knowing where to look. 


Armed with this alternate information, I'm then in a position to view the U.S. cable media with a background skepticism that 
easily exposes what | believe are political or franchise biases. My advice for Blog readers is to try to increase personal 
awareness of global events by not relying in the U.S. media. Rather, take 30 minutes each day and locate international news 
channels on YouTube as an alternate view point. You may be pleasantly surprised at how refreshing the international news 
channels are. 


Speaking of Tucker, he is launching his own "Tucker Carlson Network" which will be a subscription based information portal. 
Being fired at FOX was probably the best thing that could have happened to Tucker as he now fully controls his own destiny 
in the revealing of "truth" with on site global interviews and reporting. 


Sadly, the majority of the older United States electorate still employs the major U.S. networks as its information source. This 
fact is well understood by the controlling political class and let's leave that point there. 


Back to numismatics.... 

Rich Hundertmark set along the following summary of how GFRC-Lite fared at the Annadale VA show this past weekend. 

Hi Gerry, 

| wanted to share with blog readers a quick summary of the Annandale show. 

First, sales were good Saturday with activity across many product lines, both raw and TPG certified. Sunday sales were cut short due to 
the large storm that hit Virginia and North Carolina. | was able to get a few sales in before packing up early, also a few blogamanics 
took advantage of the sale offering that was advertised on the Sunday blog. 


Seated Half dimes, dimes, quarters, and Half dollars all posted sales, the 10C and 5C activity noticeable. 


Morgan and Peace dollar sales were also registered for key dates. For example, a nice 1934-S Peace grading NGC AU53 and a 1880- 
CC Morgan original gunmetal gray example in raw at VF25 sold. 


Classic copper also chipped in with multiple half and large cent sales, and in fact the last show sale before packing was a 1942 Proof 
Red Wheat cent. Is that considered an old coin? Maybe, coincidentally President Biden was born in 1942 and he’s old, just having fun 
blogamaniacs, it’s all good, and age is relative as can be seen by my coin analogy. 


I’ve got lots to do now as | finish paperwork and start posting new listings to the website. I’m excited for the upcoming FUN show, which 
is super early this year, I'll arrive late Wednesday Jan 3 and depart Sunday Jan 7th. 


Lite will have a back table case to work out of at the GFRC booth, I’m also going to actively push some dealer- dealer sales for Lite 
while also chipping in with helping the GFRC team sell, usually | focus on the lower denomination case. | also will try again to develop 
the trading desk sale concept during the show. I'll try and improve the show sale offering for blog readers. Gerry has been extremely 
supportive in allowing for the Lite sale posting in the Daily Blog, 


OK, in closing I'd like to wish all Happy Holidays and happy hunting for whatever coins are on the horizon in 2024. 


Rich 


Last Round of Newly Purchased U.S. Gold Arrives to the 30 Day Price List 


Finally, I've been able to wrap up the release of new purchases that date back to the Manchester NH and Whitman Baltimore 
shows via the next two gallery displays. The first is for smaller denomination gold while the second encompasses a group of 
fine double eagles. Leading the way as a marquee piece is a fully original 1858-C NGC AU53 $5 gold piece. This lot has been 
posted to the 30 Day Price List with the following description. 


Charlotte $5 Type Candidate, Classic Copper Green-Gold, Osprey Collection. Charlotte branch mint gold fans will quickly 
recognize that the 1858 issue is the most available date in the higher circulated grades. This issue was well struck including a reverse 
where weakness is limited to the eagle's neck while the lower leg and feathers are generally sharp. In the case of this Osprey Collection 
offering, only the lower obverse curl and right claw are weak. Fields are lightly abraded and consistent with expectations for the date. As 
the GFRC images indicate, coloration is a copper green-gold which is traditional. I'm certain that this lovely example will not last long 
once reaching the price list and Collectors Corner. Housed in new large font NGC holder. 


More U.S. Gold Arrives to the 30 Day Price List 
Priced as Marked 


1858-C NGC AU53 $5 - $4700 


1909 PCGS MS63 


5 - $890 


1907 PCGS MS64 G$2 


G$2 


$1500 


5 


1853 PCGS MS63+ CAC G$2 


$1900 


5 


Double Eagles Galore 


Also Priced as Marked 


1904-S PCGS MS64 CAC G$20 - $3350 


- $2800 


1893-S PCGS MS62 G$20 


1924 NGC MS64 CAC G$20 - $2750 


$3000 


1915-S PCGS MS63 CAC G$20 OGH 


Global Financial News 


Let's start today's financial news segment with a sobering table on the health of the United States budget and the increasing 
amount of deficit spending. The following table was shared by Lena Petrova within her daily YouTube channel. The table is 
from the latest Treasury report on United States receipts and outlays. First, let's recognize that the United States fiscal runs 
from October through September. Therefore, the 2024 fiscal year began in October. During Fiscal Year 2023, the U.S. 
government ran up a $1,695 billion dollar deficit. Already, in the first two months of 2024, the deficit already stands at $381 
billion as compared to $336 billion during FY2023, a 13% increase year-on-year. Let's remember that mid-term elections took 
place during November 2022 and the House of Representatives shifting to a slight Republican majority. If simply scaling the 
FY2023 deficit by 13%, the FY2024 deficit will be close to $2 trillion on a total deficit approaching $34 trillions. 


So what is the big deal and continued borrowing? Interest payments are the issue. | will feature another table from Lena 
Petrova that highlights the individual categories of U.S. spending in Thursday's Blog. 


Table 1. Summary of Receipts, Outlays, and the Deficit/Surplus of the U.S. Government, Fiscal Years 2023 and 2024, by Month 


[$ millions] 

ood SSC~*d [owas ———d 

FY 2023 
October 318,500 406,374 87,874 
November 252,111 500,646 248,535 
December 454,942 539,943 85,001 
January 447,288 486,072 38,784 
February 262,114 524,548 262,434 
March 313,240 691,675 378,435 
April 638,520 462,340 -176,181 
May 307,487 547,835 240,348 
June 418,317 646,085 227,768 
July 276,161 496,943 220,782 
August 283,130 193,875 -89,256 
September 467,474 638,189 170,715 
Year-to-Date 4,439,285 6,134,525 1,695,240 


Note: Details may not add to totals due to rounding. 


For once, Seeking Alpha morning market futures were published early today and can be shared. 

In Asia, Japan +0.3%. Hong Kong -0.9%. China -1.2%. India +0.1%. 

In Europe, at midday, London +0.3%. Paris +0.3%. Frankfurt +0.1%. 

Futures at 6:30, Dow +0.1%. S&P +0.1%. NASDAQ +0.2%. 

Spot gold is trading at $1982/oz while the U.S. dollar is steady at 103.9. The 10 Year U.S. Treasury bond yield stands at 4.18%. 


Wrapping Up The Blog 


Venice weather shifts to cloud cover and rain for the next five days. This is unfortunate as there are about 10 lots for the 
January auction that must be imaged before loading to the catalog. The next opportunity appears to be this coming Monday. 


Otherwise, today brings another typical office day with attention shifting to the LaSalle and Massachusetts Collection 
consignments in terms of image processing and the development of offer price recommendations. 


Consignment proposals are always welcomed whether a high value piece that would benefit from Daily Blog marketing or an 
entire collection. 


Thanks again for the ongoing support. Be well! 


Tuesday December 12, 2023 
Oregon Beaver Digs Deep in the Bank Box 
Dapper Dan Stops by at the Office 
and 


Emerald Collection Auction Reserves are Posting 


Greetings on a Tuesday morning and welcome to the Daily Blog. Christmas is now less than two weeks away with the post 
office shipping challenges mounting. 


That's right, our local USPS satellite office and the main office on Venice Island have now started refusing to scan in Express 
packages at the point of drop-off. Diane went through a frustrating session at two post office locations standing in long lines 
only to be told by both staffs that she could leave her Express shipments with them without being scanned into the USPS 
system. Interestingly, the Venice Island main post office will scan Priority shipment but not Express Priority. Why is this taking 


place? My theory is that the USPS system is overwhelmed with the holiday crunch as a starter. Since Express shipments have 
a guaranteed delivery time/refund commitment, USPS recognizes that it cannot honor its committed delivery times and is 
facing a huge amount of refunds. To mitigate this fact, the scan in times are being delayed as long as possible as the delivery 
commitment point is a function of the insourcing time. 


From a small business owner perspective, we are using Express Priority on lower prices shipments to ensure that our 
packages are expedited and safely delivered to clients as Christmas approaches. The extra cost to GFRC is justified when 
considering the amount of effort to locate wayward Priority shipments and the hassle of insurance claims and the $200 
deductible per incident. 


Case in point is a shipment to GFRC Florida from a well known New Hampshire dealer that shipped Priority Mail and 
disappeared off the USPS tracking system after being scanned at the Nashua distribution center. This was an expensive early 
silver type coin (CAC approved) that was destined for the January Island City Auction, as a marquee lot, but now appears to 
be lost since November 30. For once, GFRC is on the other side of the equation as a customer having already paid for the 
coin. 


Between you and me, I'm growing leery of placing coins valued over $4000 into the USPS system during the remaining 
Christmas rush. | may be approaching customers about the idea of holding shipments until the week after Christmas. A lost 


coin in transit is an unpleasant event for both parties, therefore delaying shipment by two weeks may be a prudent step. What 
do you think? 


Oregon Beaver Digs Deep in the Bank Box 
In Monday's Blog, | made a plea for more Liberty Seated coinage consignments given the strong demand for this coinage era. 
Our long time friend, the Oregon Beaver Collection, did not take long to respond with a substantial Liberty Seated half dollar 


consignment proposal, the highlight being an 1874-CC certified PCGS MS63 along with other special Mint State examples. We 
are in discussion with the "Beaver" to coordinate a transfer to the Venice before the FUN show. 


Dapper Dan Stops by at the Office 
Nope, not the American fashion designer, but close. 


Dan White dropped by the Venice office yesterday dressed like an elegant gentleman that would charm any lady over the age 
of 50. On the other hand, | was in standard office attire including shorts, T-shirt, a bare feet.... 


Getting serious, Dan visit was to drop-off two new purchases that will garner considerable attention once announced. Since | 


don't wish to deal with First Rights of Refusals, you'll must wait until the two coins are photographed and posted in the Blog 
with offer prices. Believe me, these new purchases are premium lots and won't last long. 


Emerald Collection Auction Reserves are Posting Today 

Monday's must get done activity was the loading of the Emerald Collection lots to the January online auction catalog along 
with gaining approval for the proposed reserves. I'm pleased to report that this task have been completed with pricing 
approval being granted late last evening. Most of the Emerald Collection lots has already been posted without reserves with 


the balance heading to the 30 Day Price List during the afternoon hours. During the price list upload, the auction reserves will 
also be posted. 


What is Left in the GFRC Consignment Queue 


There are now four consignments remaining to be processed prior to GFRC slowing down operations starting on December 
22 through December 26. Following is a list of those consignments for curious minds. 


Saw Mill Run Collection - A strong CAC approved Seated quarter lot that is heading to the January auction catalog. 
Collector Turned First Time Consignor - A three piece Draped and Seated half dollar lot also heading to the auction catalog. 
LaSalle Collection - A Seated quarter and Barber half dollar lot that will be split between the price list and auction catalog. 


Massachusetts Collection - A lovely Seated dime die variety lot that will be also be split between the price list and auction 
catalog. 


Global Financial News 


U.S. equities continued to advance on Monday with the S&P 500 rising to 4,622 by the day's closing bell. Morning market 
futures are pointing to further fractional gains of 0.20 for today's open. 


Say it isn't true! Spot gold has dropped below the $2000 mark and is quoting at $1988/oz as the Blog is composed. The U.S. 
dollar has pulled back to 103.7. 


Monday brought a quick drop to the 10 Year U.S. Treasury bond yield from 4.23% to the current 4.18%. 


WTI crude is priced at $71/bbl. A quick call with Carlo, my money manager, on this topic indicates that the energy sector is 
forecasted to be weak throughout 2024. Once of the key reasons is stymied economic activity in mainland China. 


Wrapping Up The Blog - GFRC Needs Your Unloved Coins 


Yes, | know that seller's remorse is an unpleasant emotional issue. Believe me, to this day, | still regret selling my 1839 Pie 
Shattered Obverse dime (PCGS EF45 CAC) in a big way. 


On the other hand, we can't own our coins forever and taking progressive steps to thin down the herd is always a learning 
opportunity. Selling collectibles is a natural feedback step towards validating our buying acumen. If your coins takes long 
periods to sell with some discounting, then the buying approach might need some introspection. If your coins sell 
immediately at strong prices, then the buying skills are validated and rewarded. 


Yes, I'm rambling towards securing consignments to kick off 2024. GFRC is always here to support the collecting community 
with their numismatic goals on both the buying and selling side of the hobby. If planning a divestment during early 2024, 
please consider GFRC as a viable partner. We are not the largest players in the market, rather the most transparent and 
commission efficient. 


And with that thought, it is time to close today's Daily Blog. Thank you so much for being loyal readers and clients. Be well! 


Monday December 11, 2023 
More Premium GFRC New Purchases to Consider 
and 


January Island City Auction - Emerald Collection Highlights 


Greetings once again and welcome to the Daily Blog. Thank you so much for making this online publication a huge success 
due to your readership. 


Saturday's flu shot and the subsequent reaction was one for the record books. After uploading Sunday's Blog, including a 
hasty closing, | went back to bed and slept until 10:00 AM. Early afternoon brought a near complete recovery from the 
symptoms. 


So here we are on a Monday morning ready to start another numismatic week in the GFRC office. December month-to-date 
sales have been strong with our Liberty Seated half dime and dime inventory becoming lean as new collectors embrace these 
wonderful series. Seated quarter sales are anemic as GFRC's inventory has been depleted during the past several months. 
The same is true for Liberty Seated halves as the demand far outweighs the supply. | am in desperate need of consignments 
and am also willing to make outright purchases of Seated coinage lots to restock inventory. 


On the other hand, U.S. gold sales have been slow with many wishing to sell or trade their gold collectibles. I've been an 
active buyer through the Whitman Baltimore show but must now put on the brakes. Our numismatic capital will be targeted for 
Seated coinage at FUN if no major consignments are on the horizon. If considering selling a substantial Liberty Seated 
coinage collection, please feel reassured that collector demand remains strong, especially for CAC approved and freshly 
made CACG pieces. 


How strong is the numismatic market as we close out 2023? The following screen capture, from the PCGS Price Guide, is a 
fairly accurate representation of the current market. PCGS plots the price movement of a PCGS3000 Index List which is a 
comprehensive basket of dates across all denomination and series. The detailed list can be found at 
https://www.pcgs.com/prices/pcgs3000. 


A 10 year plot of the PCGS3000 price movement clearly indicates a hot market for United States numismatics starting in late 
2020 and peaking during late 2023. Though the PCGS line graph only plots price movement through August 2022, data for 
September through November 2023 is listed under Monthly Data. The index indicates that the market peaked during 2023 and 
has since gone flat in Q42023 in terms of price increases. The stabilization of coin prices coincides with economic conditions 
IE. 2023 inflation and a higher cost of living. The COVID 19 pandemic was the starting point for the past three year upswing as 
collectors were forced to stay isolated allowing time to reconnect with their hobby. 


Monthly Data 10 Years 


DATE VALUE CHANGE mrces 2000 ad Ge year 
11/8/2023 $72,484.97 -0.08%¥ 
10/6/2023 $72,468.41 -0.05%¥ 
9/7/2023 $72,599.49 -0.23%¥ 
12/7/2022 $71,403.09 +1.44%a 
12/7/2020 $55,206.46 +31.20% 
12A/i994 $46,818.77 +54.70%a 
snfgs9 $181,088.48 -60.00%r 
ViNg70 $1,000.00 +7143.01% 4 


Graphs: lyear 3years lWyears 1970 to Date 


More Premium GFRC New Purchases to Consider 


Sunday afternoon brought the opportunity to dig into the Whitman Baltimore new purchases book towards unveiling a new 
round of offerings. Following are those lots with prices as marked. So far, the 1853 A&R NGC MS61 quarter has been spoken 
while the balance are immediately available. A subset have been posted to the 30 Day Price List with descriptions. 


More Premium GFRC New Purchases to Consider 
1877 PCGS MS66+ CAC 50C - $7500 1892-O PCGS AU58 CAC 50C - $1450 


1861 I/II PCGS MS63 25C - $1375 1891 PCGS MS63 25C - $1200 


1890 F-110 NGC MS64 CAC 10C - $595 1899 PCGS MS62 10C - $325 1853 A&R NGC MS61 
25C - $975 


1892 NGC MS64 25C Fatty - $500 1925 PCGS MS63 25C OGH - $335 


January Island City Auction - Emerald Collection Highlights 


The Emerald Collection is a fairly new GFRC client who is pursuing a substantial Liberty Seated half dollar collection and has 
been recently active at GFRC Online Auction events. Our friend has decide to sell duplicates and non-core holdings to fund 
his latest numismatic pursuit. Following are six highlights from a 17 piece consignment. Most will be heading to the January 
auction while lower price point lots will move directly to the price list. The appearance of an 1839 No Drapery Seated half with 
CAC approval is always a notable event for the community. The 1842 WB-5 is a perfect example of the variety with bold 
reverse die cracks. Also note the 1859 and 1868 lower grade proof Seated dollars. Both are hairlined, which is to be expected 
for the certified grade, but still present an opportunity to own an elusive issue as a proof type piece. 


January Island City Auction - Emerald Collection Highlights 


1839 No Drapery WB-3 R5 PCGS AU53 CAC 50C 1842 Small Date WB-5 PCGS 
AU55 50C 


1859 ANACS PF60 $1 OWH 1868 NGC PF63 $1 


Global Financial News 

Another trading week arrives on Wall Street along with the commodities and bond markets. The S&P 500 currently stands at 
4,604 after Friday's gains. Sadly, spot gold has slipped below the all important $2000 level and is trading at $1997/oz per the 
real time Kitco quoting website. The U.S. dollar index presently stands at 104.1, an indication that global investors still believe 
that the Federal Reserve will not cave interest rates anytime soon as the U.S. economy remains robust and has been able to 
weather the 2023 inflation shock. China, on the other hand, finds itself in economic malaise as housing prices are receding 
and foreign investment is fleeing to India and Vietnam. Let's remember that Chinese citizens are not allowed to own overseas 
equities resulting in housing, local equity markets, and gold being the only significant options to accumulate and hold wealth. 
Local governments are heavily indebted and have little alternatives but to issue yet more debt (bonds) to pay-off existing 
debt. 

The 10 Year U.S. Treasury bond yield has ticked up to 4.27%. In tomorrow's Blog, | will make attempt to discuss the current 
U.S. money supply situation as bank have tightened lending standards while the Federal Reserve continues to execute 
Quantitative Tightening and reducing its balance sheet in advance of the next Quantitative Easing cycle. 

The sharp drop in WTI crude oil pricing appears to have stabilized with a floor at $70/bbl. Today quote is a tad shy of $71. 


Morning market futures are point to a flat open for U.S. equities. 


Wrapping Up The Blog 


Today brings a full day in the GFRC office. There are several USPS Express lots to ship followed by setting reserve prices for 
the Emerald Collection and securing our clients approval. Once offer prices are settled, this lot will post to both the online 
auction catalog and the 30 Day Price List. The are four incremental consignments in the processing queue as of this morning. 


So ends today's rambling. | hope that you've enjoyed the visit. Be well! 


Sunday December 10, 2023 
"Sick" 1826 O-112 PCGS MS62+ CAC 50C is On HOLD 
GFRC-Lite Discounts from the Annadale VA Show 
and 
Emerald Collection Lots Heading to January Auction - Delayed until Monday 


Greetings from the Venice GFRC office and welcome to the Daily Blog. It is a Sunday morning and time to ramble on again. 
Thank you for visiting. 


A benign flu shot huh? Yes, | had procrastinated this year in securing an annual flu shot. Diane reminded me of this fact, 
therefore an appointment was made for Saturday at our local CVS Pharmacy. Since being over 65, | was entitled to the heavy 
dose and took the shot at noon time. All was fine until happy hour when my left arm and shoulder started aching. The 
overnight was not pleasant with continuing aches that extended into my upper and lower back. Being a good numismatic 
soldier, the Daily Blog must go on but not today's health walk. Hopefully these aches will disappear come the latter part of the 
day. 


"Sick" 1826 O-112 PCGS MS62+ CAC 50C is On HOLD 


Yes, the amazing 1826 O-112 Capped Bust half that had fully captured my attention was sold on Saturday at a price of $3750. 
Our astute client checked the PCGS price guide and was able to determine the certification number as the MS62+ population 
is only three pieces. Once viewing the PCGS TruView, he promptly emailed for a price quote followed by closing the deal. 
What differentiates this piece from nearly all other Capped Bust halves seen is the sparkling radiance that is 100% consistent 
on both sides. Under a bright light, this piece is jaw dropping with its dancing cartwheels. 


Here are two perspective of the coin. The first is a GFRC image which captures in-hand colors while the PCGS TruView hints 
at the "sick" luster. 


1826 O-112 PCGS MS62+ CAC 50C "Link" Pedigree 
— 


Certificate No. 
20205317 


Verify the authenticity of this image at PCGS.com 


Congratulations go out to our GFRC client who made a bold decision to add this exceptional gem to his growing Capped Bust 
half dollar collection. 


GFRC-Lite Discounts from the Annadale VA Show 
As promised, following is Rich Hundertmark's brief Annadale show report along with the items in the GFRC-Lite flash sale. 
Hi Gerry, 


Greetings from the Annandale show. Saturday Show results have been good so far. Attendance appeared strong, and collectors 
seemed to be in a buying mood if you had the right dates and grade to match their want lists. 


A show highlight was that | sold the Seated Half 1844-O dramatic Double Date FS301, WB22 which came back graded VF20 Details 
after | had submitted it to ANACS in March at the Whitman show. The buyer was quite pleased with the coin, he said that it would be his 


most interesting purchase for the show. No argument here as it was one of the Dr Glenn Peterson Collection Seated halves that was 
subject to a long-ago cleaning but has toned back very nicely. 


As promised, here’s a list of 12 coins that are discounted at show sale price. It’s a cross section of denominations, plus | tried to 
showcase as many different consignor coins as possible. All coin photos can be found on the Lite website. 


Discounts are in the 5% to 10% range, the coins are already fairly sticker priced, with the added discount a bonus to Lite website 
visitors. 


G$1 1853-0 AU55 NGC #3006091005 -$20 to $430 

1C 1838 AU55 PCGS #39598138 -$25 to $275 

1C 1914-S EF45 ANACS #4533701 -$10 to $70 

3CN 1872 MS62 NGC #1773521008 -$20 to $220 

5C 1851 AU55 NGC #6506605002 -$20 to $205 

5C 1938-D MS66+ PCGS #84675061 -$10 to $100 

10C 1853-O XF40Arr PCGS#24146970-$35 to $365 

25C 1835 VF35 PCGS#26679692 -$15 to $260 

50C 1917-S Rev XF40 NGC#2582957005 -$15, $195 
50C 1817 F15 CAC PCGS#37524104 -$25 to $225 

50C 1925 MS64 Lexington PCGS #9053285 -$10 to $175 
$1 1879-CC F15 Capped Die PCGS #43140159 -$20 to $450 


If interested, please text me at 973-271-2615 or email me at richhunderr1@gmail.com to confirm availability. 


Also, as a reminder during show hours 10am to 4pm EST I'll be taking all reasonable offers received on coins listed on the GFRC site. | 
may not respond that quickly as the weather is forecast to be bad and I'll be leaving around 1pm. I'll respond to all inquiries after | arrive 
home in Winston Salem in the evening, 


Rich 


Emerald Collection Lots Heading to January Auction 


My plan had been to showcase the Emerald Collection lots bound for the Island City January auction within this segment. The 
images are done and uploaded. 


Frankly, I'm heading back to bed for a few houses and will showcase these lots in Monday's Blog. 


That is all she wrote for a Sunday morning. I will be back on Monday. Be well! 


Saturday December 9, 2023 
Big Boy CAC $20 Liberty Gold to Consider! 
and 


Delicious Auction Bound Offerings 


Greetings and thank you for joining me at the Daily Blog on a Saturday morning. 


The December 2023 countdown towards Christmas and New Year followed by the Winter FUN coin show continued on Friday 
with a most productive day in the GFRC office. Not composing a Blog edition and idling the shipping department provided 
those extra hours for image processing. The result is that both the 30 Day Price List and the January Island City auction 
catalog saw updates. The latter now includes 85 lots with the 100 lot milestone being breeched in the next 48 hours as the 
Emerald Collection consignment is posted. 


It is not often that | will pick up the cellphone to call a consignor upon their lot's arrival to the office. On Thursday afternoon, 
while enjoying happy hour in the lanai, Diane unpacked a new consignment from our decades long client, the Massachusetts 
Collection. A run through a PCGS blue box containing Liberty Seated dime die varieties certainly garnered my attention. The 
lot, as a whole, was ideal variety collector material at affordable grade levels, many with CAC approval. A portion of these 
dimes will be heading to the auction catalog at some point during the coming week. The call to the consignor was warranted 
as this consignment was timely. 


Friday also brought the appearance of a new client who is passionate about Capped Bust and Liberty Seated half dime die 
varieties. He stumbled on the GFRC website and went on a half dime buying spree that includes 12 pieces in one session. If 
checking the Capped Bust and Seated half dime price lists this morning, the impact of that buying session will be immediately 
evident. | will be needing many more early half dime consignments to rebuild this price list during the first quarter of 2023. 


Moving on to spot gold, the precious metal fell out of its $2025/oz trading range on Friday and dipped momentarily below the 
$2000 mark before recovering to $2003 as of this morning. | continue to believe that there are forces at work to contain the 
price of gold. 


Speaking of gold, let's move forward with today's gallery presentations. The first is entitled "Big Boy" with a little history 
behind the term being necessary. When launching the GFRC business back in the 2014 time frame, the numismatic capital 
was thin, really thin. During the initial years, | would attempt to buy from other well established dealers at coin show sessions. 
Those seasoned veterans of the business knew | was in start-up mode and not a significant buyer. They were patient with me 
and would always point out their "big boy" box. In other words, | was free to look with the assumption that these coins were 
well beyond GFRC's ability to add to inventory. The term "big boy” has stuck with me after all these years. When building 
today's $20 gold showcase, most of which are from the Osprey Collection, that term seemed fitting as these lots are obviously 
not for those seeking $20 gold near spot pricing. Rather, these are serious collector coins, all with CAC approval and priced 
accordingly. 


How about the 1850 and 1854 Small Date double eagles that are an incredibly well matched pair as a potential starting point 
for a Type 1 reverse gold set? For a tad over $10,000, one can acquire two ounces of gold that could be the cornerstone of a 
new collecting project. Also note that the 1865 lot would also fit in nicely into a budding project. Let's not ignore the 1862-S 
double eagle. This date has a reputation for being one of the weaker struck Type 1 issues from any mint. The luster is also 
reported to be below average with slightly grainy luster. The two 1900 double eagles present a comparison shopping 
opportunity as certified at the same grade by competing TPG services. Which do you like better? 


Look for these six lots to post to the price list today. In the meantime, the offer prices are as marked. 


Big Boy CAC $20 Liberty Gold to Consider! 
Priced as Marked 


1850 PCGS AU53 CAC G$20 - $6750 1854 RPD Small Date PCGS AU50 CAC G$20 - 
$3600 


1862-S NGC AU58 CAC G$20 - $11,250 1865 PCGS AU58 CAC G$20 - $7400 


Delicious Auction Bound Offerings 


The product mix strategy for the forthcoming GFRC Online Auctions January event show should be evident at this point. 
Beyond the Island City Standing Liberty quarter anchor collection, the goal is to offer a wide range of coins across all of the 
GFRC product lines. The goal is to attract an ever increasing clientele rather than being known for only handling Liberty 
Seated coinage denominations. To that end, | was able to locate several beautifully toned Morgan dollars that have been 
include into the sale along with other non-Liberty Seated lots. 


Delicious Auction Bound Offerings 
1833 0-105 NGC MS61 50C 


1876 PCGS MS62 CAC 50C 


1846 Tall Date PCGS EF45 CAC 50C 


. 
© 
& 


1896 PCGS MS66 $1 


1889 NGC MS64Star $1 


1898 PCGS MS65 $1 1898-0 PCGS MS65 $1 


Get Ready for the 1826 O-112 "Link" Capped Bust Half Posting - A "Sick" Coin at a "Crazy" Price 


Resting quietly on the office desk is a single piece consignment that is quite simply one of the most amazing Capped Bust 
halves that I've had the pleasure of handling. The lot is an 1826 O-112 graded PCGS MS62+ with CAC approval. 
Knowledgeable readers are probably saying to themselves, so what? The 1826 date is common and the MS62+ grade is not 
overly special. Why all the hype? 


Please check back tomorrow for the images and description. This is one coin that | would not mind adding to my own 
collection simply due to its awe inspiring beauty. If not sold via the price list, based on my description, it will certainly find a 
new home at the FUN show. Once a serious collector holds this "sick" piece under a light, it will not be returned to the 
showcase. 


For the curious, the term "sick" was coined by Matt Mayers to describe a coin that should not exist in its elevated 
preservation state. A synonym for "sick" could be "jaw dropping". 


GFRC Consignment Window Remains Wide Open 


As a reminder to the readership, the GFRC consignment window is wide open. | am in need of better quality Liberty Seated 
coinage across all denominations, especially half dimes and quarters as a starting point. Capped Bust coinage is also high on 
the list of priorities as half dime, quarters, and halves continues to be excellent sellers. Progress is being made with 
expanding Barber offerings too. 


Whether just a few pieces or an entire collection, | am all ears to what you might be willing to part with and would appreciate 
being given a shot. No one in the numismatic industry provides so much client specific marketing along with beautifully color 
matched images that will be around for years in the Gallery portion of the website. The Gallery showcases the major GFRC 
clients and their coins that have been sold (or are for sale) via GFRC. If wishing to learn who are the major consignors behind 
the GFRC platform, one visit to the Gallery will make that readily evident. 


Wrapping Up The Blog 


Today begins with the shipping department arriving to work followed by the balance of the day being dedicated to Emerald 
Collection image processing and hopefully, having some sort of gallery display ready for Sunday's Blog. 


There is little else to share at this point, so let's bring an end to these ramblings. Thanks again for stopping by. Be well! 


Friday December 8, 2023 


Auction Bound Gem Barber Dimes via the New Orleans Collection 


Greetings on a Friday morning and welcome to the Daily Blog. Thank you for joining me. 


I'm afraid that today's edition will be brief as the prepared content is limited to the New Orleans Collection's Barber dime lot. 
These gem certified dimes will be posting to the January auction catalog this morning. In the background, there is much 
taking place within the image processing department for both incremental auction listings along with a constant reload of the 
30 Day Price List. There has been no time (or energy) to research and create incremental content. One client recently asked 
why | don't publish in the LSCC's Gobrecht Journal anymore. The response should be self evident that sustaining the GFRC 
business and Daily Blog is already consuming enough when writing seven days a week and supporting a substantial 
readership. 


Recent Seth Godin blogpost have again become complex and just don't resonant enough with me to be shared as a content 
source. 


Finally, maintaining the Daily Blog becomes much more difficult while living in Florida as there is no opportunity for alternate 
content such as John Deere tractor activities or the back acreage walking trail construction to share. There are no alternative 
activities other than working in the GFRC office. 


Therefore, it is necessary to back away from the traditional Blog structure today and simply display the New Orleans 


Collection dime preview followed by signing off. This lot is quite nice including the 1899-O condition census example from the 
Norweb and Bob Simpson collections. 


Auction Bound Gem Barber Dimes via the New Orleans Collection 


1899-O PCGS MS66 CAC 10C Ex Norweb/Simpson 


1903-0 PCGS MS64 10C 1909-O PCGS MS66 10C 


Please check back on Saturday for a regular edition, of course, sans the Global Financial News segment. | will have many 
more price list and auction listings to announce and hopefully feel like rambling along with some spontaneous thoughts. 


Thank you for checking in. Be well! 


Thursday December 7, 2023 
Never Forgetting - A Date That Will Live in Infamy 
Happy Hanukkah to the Jewish People 
Stone Cold Original Trade Dollars to Consider 
and 
GFRC-Lite at Annadale VA Show Plus Flash Sunday Sale 


Greetings and welcome to the Daily Blog on a Thursday morning. I'm pleased with the ongoing readership and feedback. 


As a nation, we can never forget December 7, 1941. A nation that was attempting to remain neutral, during the growing 
aggressions by the Empire of Japan and Nazi Germany, was shocked by a surprise attack on the United States Naval Base at 
Pearl Harbor, Hawaii. The following day, President Franklin D. Roosevelt addressed a joint session of Congress and opened 
his speech with a phrase that came to represent the starting point of the United States involvement during World War Il. For 
those who wish to relive that moment and further understand the phrase, A Date That Will Live in Infamy, simply head to 
Google or YouTube to listen to FDR's speech. It is quite moving. 


Today's Blog edition will be fast paced as there is much to share. 


Happy Hanukkah to the Jewish People 


December 7, 2023 also marks the start of Hanukkah and the Festival of Light. This year, the October 7 attack on the state of 
Israel and the Jewish people as a whole was abhorrent. The rise in United States based antisemitism is equally loathsome. 
Regardless, | hope that each of the eight nights of Hanukkah are filled with light for my many Jewish colleagues and friends. | 
have a deep respect for Israeli counterparts during years in the semiconductor industry. Brilliant, innovative, and assertive are 
three characteristics that remain as memories of joint National Semiconductor committee work and negotiating a potential 
joint venture with Tower Semiconductor when operating at CSMC in Wuxi, China. | hope that the Festival of Light take us one 
step closer to the end of the Israeli-Hamas war and a long term peace in the Middle East. 


Stone Cold Original Trade Dollars to Consider 


This past Sunday, GFRC offered 13 Capped Bust halves that showcased strict originality. The client base responded quickly 
with the purchase of 10 of those lots. What took two months to assemble was sold in just 48 hours at CDN CAC price guide 
consistent premiums. 


Today brings another release of stone cold original early silver coinage that was assembled during the same time frame as the 
Capped Bust halves. Please note the following four Trade dollars and the consistent deep coin gray patina. 


We open the showcase with an incredible gem 1876 Trade dollar that is one of the finest AUs that I've seen in a numismatic 
career. Yes, the offer price is very strong and | really don't care if this piece sells as owning it provides a solid reference for 
the state of unquestionable originality and gem preservation. Though the 1877 dollar does not have a CAC green bean, it is 
also a prime example of natural gray originality. The 1877-CC date is much better in the series and ranks with the 1876-CC in 
terms of approved CAC population. This VF20 example is freshly graded in a new CACG holder. The display closes with a 
common date 1877-S that is also perfectly original. All offer prices are as marked. 


Stone Cold Original Trade Dollars 
Price as Marked 


1876 PCGS AU55 CAC T$1 - $1050 1877 PCGS EF45 T$1 - $435 


1877-CC CACG VF20 T$1 - $1350 1877-S PCGS VF35 CAC T$1 - $475 


Posting to the Island City Auction Sale Catalog 

How | love handling gem coinage and offering to GFRC clients. The following two lots will be posting to the online January 
2024 auction catalog today. Little needs to be said as the images speak for themselves. Both lots have garnered a gem quality 
rating for exceptional preservation and old time eye appeal. 


1868 PCGS MS63 CAC 50C 1893 CACG MS63 50C 


GFRC-Lite at Annadale VA Show Plus Flash Sunday Sale 


Rich Hundertmark and the GFRC-Lite franchise continue to gain recognition and momentum in the numismatic market place. 
Please note that Rich's website has seen some notable performance improvements along with becoming much more efficient 
in terms of loading inventory items. As GFRC moves up the pricing ladder, | am counting on Rich to support long term clients 
in the lower priced collecting space. 


Rich sent along the following concerning his participation at the Annadale VA show with setup on Friday. He has decided to 
offer a flash sale on Sunday with the Daily Blog being employed to announce those sale items. Please read on for the 
details... 

Hi Gerry, 

My how time flies, it’s already a month post Baltimore show and just 4 weeks until Winter FUN in Orlando. 

Lite has been busy post Baltimore show with a focus on improving website performance with a planned move to a different hosting 
platform. | can now report that site response time has improved dramatically and will be far more responsive to site visitors. Another 
benefit is that my time in posting new coin additions will be dramatically reduced allowing for increased work efficiency. 

I’ve now almost completed preparations for the Annandale Virginia show which is held this Saturday and Sunday at the Northern 
Virginia Community College. Lite will be residing in its prime booth location #201, right between Jim Mathews and show anchor Angel 
Dee’s. 

For this show I'll have 4 cases on my 8’ table, 2 populated with certified coins, 2 with raw coins. 

The Annandale show specifics can be found at Annandalecoinshow.com 


Annandale is about a 5 hr northeast drive from Winston Salem, much easier than the 6.5 hr. trek to Baltimore as it eliminates the pesky 
60 miles between DC and “Charm City”. 


This will be Lite’s 3rd consecutive appearance at the Annandale show that is well promoted by Wayne Herndon of Potomac 
Promotion’s. 


*** SUNDAY SHOW DECEMBER HOLIDAYS SALE ANNOUNCEMENT*** 


I’ve noticed that Saturdays are quite busy with a well-heeled collector base that comes out to support the event, but Sundays can be a 
bit slow. In Lite of this 
(pun intended) I’m going to try and involve blog readers by offering a dozen coins with discounted prices for a Sunday Holidays sale. 


Show hours on Sunday are 10am to 4pm EST, but I'll be on the bourse at 9am. Gerry will publish the 12-coin sale offering as part of the 
Sunday blog. All coins on the list can be found on the GFRC-Lite website with pics and descriptions. 


If interested in a coin, simply email me at richhunderr1@gmail.com or text me at 973-271-2615 


I'll respond as quickly as possible, 1st come 1st serve. Once availability is confirmed, clients can place an order and note in the order 
comments section the sale price. 


Additionally, if there is coin on the Lite website that is of interest, I'll take reasonable offers, the intent being that | want this time period 
to act as a “trading desk”. I'll do my best to make a deal on listed coins. ** Disclaimer - Note that the site won’t be updated for Saturday 
sales, so coin availability will need to be confirmed. 


I’m offering this extra promo as I’m considering the 3-hr. time differential to the west coast and want to be as fair as possible. 


Finally, | usually start packing in the 1pm time frame for the ride. I'll honor any text or email sent before 4pm Eastern time. | may not 
respond immediately if on the road, so please be patient, all offers will be responded to. 


Happy holidays to all the blogamaniacs. 


Rich 


Global Financial News 


The primary financial news of the day is that crude oil prices has taken a sudden fall with WTI crude now selling at $70/bbl. 
The drop from $85/bblI to $70 took place in the matter of several weeks. If we are to believe that oil prices are a leading 
indicator of a pending global recession, then the signal has arrived. Otherwise, the short sellers could be a work since the 
Israeli-Hamas war has yet to produce any type of oil shock from the Arab producers. OPEC+ is also attempting to slow 
member state outputs to support pricing levels, but without an impact. 


Spot gold continues to inch upward as the past Friday and Monday volatility, that took us above $2100 mark, is now the new 
goal post. The current Kitco real time quote is $2032/oz. The World Gold Council reports that net long positions on the 
COMEX are increasing. Following is that quote with (t) being tons. 


Net long positioning on COMEX rose further, totaling 658t at the end of November, a 23% increase m/m and 25% above the 2022 
average (527t),” they said. “And money manager net longs also surged, rising by 36% m/m to 449t, reflecting investors’ positive 
sentiment amid the gold price rally during the month.” 


The U.S. dollar continues to hold its ground at 104 even while the 10 Year U.S. Treasury bond yield as softened to 4.16%. 


As for equity trading, the S&P 500 dropped to 4,549 on Wednesday. Morning market futures are pointing to a flat open when 
trading restarts at 9:30 AM. 


Wrapping Up The Blog 


This has been a long composition and the time has come to start another regular day in the GFRC office. Today's top focus is 
image processing and loading more lots to the Island City auction sale catalog. Yesterday brought the arrival of five Mint State 
Barber dimes from the New Orleans Collection. Those were immediately photographed yesterday afternoon and will be 
presented as a new gallery come tomorrow's Blog edition. 


In addition to the New Orleans Collection arrival, GFRC has been asked to sell a truly AMAZING 1826 Capped Bust half dollar 
with Link pedigree. This lot also arrived yesterday and was immediately photographed. All | can say is that this lot is one of 
the finest early capped halves that I've had the pleasure of handling. "Sick" and Crazy" come to mind as the proper adjectives 
to describe this piece. 


Thanks again for today's visit. Be well! 


December 6, 2023 
Winter FUN Show - GFRC at Usual Booth 636 
and 


January 2024 Auction - City By The Bay Collection Highlights 


Greetings and welcome to the Daily Blog. It is a Wednesday morning with temperatures in the mid 60s here in Venice. As 
usual, thank you for checking in. 


Some readers might be wondering what a coin dealer's typical day encompasses? | can only respond to this question from 
the GFRC perspective as there is no such thing as a typical coin dealer. As I've learned over the years, each coin dealer 
approaches their business from different angles. We can start with the coin shop owner who deals with whatever might walk 
through the door as being offered for sale. After purchasing from the public, the dealer must find an approach to sell these 
items for a profit. While some of the purchases might end up in his/her shop display cases, bullion typically gets shipped out 
to a larger buyer if the shop owner does not have ready outlets. 


Online dealers are also varied in their approaches. Some maintain a small online inventory and conduct buying and selling 
behind the scenes aka the wholesaler. There are those dealers who conduct retail sales directly to the collector base. Certain 
dealers own their entire inventory while others handle mostly consignments. There are multiple approaches for operating a 
coin business with personal skill sets, relationships, and financial backing being critical parameters that will steer the 
business model. 


At GFRC, we are a retail operation with a sophisticated online presence. Inventory is a combination of consignments and 
GFRC own items. Close relationships with clients and personal service is what differentiates our business from the larger and 
more well known competitors. 


Yesterday brought a request for help from a long time consignor. This individual has been with GFRC since 2014 and needed 
financial aid for a matter that | will not discuss in the Blog. He needed to raise cash immediately and ask for my help to 
wholesale out an expensive coin. When Tuesday started, | thought it would be a quiet day in the office preparing auction lots 
and writing descriptions for the gold coins that were showcased in the morning Blog edition. Instead, | found myself 
attempting to locate another dealer that would purchase our client's coin at a fair wholesale price. The first inquiry came up 
empty but the explanation for the pass was invaluable. Our client was buried in his coin, in other words, he paid super strong 
money and would need to take a sizable loss. | broke the news to the client and he swallowed hard and asked that | do my 
best to locate a reasonable offer. By late afternoon, a fair offer was located and the coin was sold. Our client will be receiving 
much need funds for life's expenses. 


Bottom line, there is much more to being a coin dealer than sitting behind a display coin at a coin show or manning emails 
and the phone when offering coins via an online portal. Every collector has a different background, financial means, and 
knowledge set. Some are proficient graders and understand surfaces well. There are those that don't especially feel the need 
to acquire those numismatic skills and trust the TPG labels. Some have large financial means and dabble while others have 
very limited means and will over extend themselves due to a passion for coins. 


Each new day in the GFRC office will often bring surprises or special requests that impact the steady drum beat of image 
processing and posting coins to a price list or auction catalog. 


Winter FUN Show - GFRC at Usual Booth 636 


The Orlando Winter FUN show is just one month away! This is a massive event and the largest of the numismatic year. The 
show takes place again at the Orlando Convention Center South Concourse and is located in Hall NB, the same venue as the 
2022 show. The GFRC booth is also the same as 2022 and located well back from the entrance. Our double booth is #636 on 
the bourse map as shown next. I'm not thrilled with this location but there is little that can be done to improve the situation 
given GFRC is a newbie dealer in the grand history of the FUN show. 


In terms of the FUN educational seminars, I've committed to support the program once again. My presentation is scheduled 
for Saturday morning at 11:30 AM. The listed topic is "Liberty Seated Dimes" but I'm probably going to deviate and give the 
“Many Faces of Seated Liberty" presentation that has proven to be popular and well received during years past. 
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January 2024 Auction - City By The Bay Collection Highlights 

As of this morning, the Island City Auction Sale now encompasses 71 lots with many more waiting in the wings to be posted. 
Along with the in office inventory, there are several more consignments that have been committed and should be arriving this 
week. 


Today brings the City By The Bay Collection lots to the online catalog. Those lots are posted with reserves as the numbers 
were determined early on with this consignor. Following are four consignments highlights to whet your appetite. 


January 2024 Auction - City By The Bay Collection Highlights 
1838 NGC MS65 H10C 1856 Small Date F-113 NGC MS66 10C 


Global Financial News 
This segment could be easily summed up with a single theme, namely "steady as she goes". 


Spot gold pricing has settled in at $2025/oz after a period of sharp volatility. The S&P 500 closed at 4,567 on Tuesday and 
down just 2 points for the day. The latest presentation by Lena Petrova indicates that U.S. jobs openings (U.S. Bureau of 
Labor Statistics) are dropping and indicative that the economy is slowing. This data will place further pressure on the Fed to 
halt interest rate increases and actually reverse coarse earlier in 2024 than expected. What | like about Lena Petrova is that 
her daily videos are grounded in data rather than the many "infomercials" that are prevalent on YouTube. 


Checking in on our daily parameters, the U.S. dollar has increased to 104.10 while the 10 Year U.S. Treasury bond yield has 
dropped to 4.19%. 


WTI crude is trading at slightly under $71/bbl. My decision to rebalance the portfolio with a slightly higher energy sector 
exposure was ill timed as oil has been dropping ever since. Crude's weakness is a signal that global economic activity is 
waning with China leading the pack with a host of economic issues to contend with. 


Morning market futures are pointing to some slight buying at the opening bell to the tune of 0.15% for the S&P. 


Wrapping Up The Blog 


OK, another Daily Blog composition has concluded followed by spell checking and hitting the upload button. I'm ready for 
that fast paced morning health walk and another day in the GFRC Florida office. Since there is no shipping this morning, my 
attention will promptly move to loading yesterday's gold lots to the 30 Day Price List. Once those pieces are posted, the 
balance of the day shifts to image processing and working on the Emerald Collection lots for the upcoming January auction. 


Thanks again for checking in and a potential December numismatic order. Be well! 


Tuesday December 5, 2023 


A CAC Approved U.S. Gold Cavalcade! 


Greetings on a Tuesday morning and welcome to the Daily Blog. Three cheers go out to all the regular readers..... 


Life in Florida is certainly comfortable and less challenging versus that of being in Maine. Of course, the weather is the 
primary factor as the sun does shine on most days with a heavy rain storm being atypical. Second is living in an deeded 
condo association whereby the grounds and structural buildings are maintained as part of our monthly HOA fees. The down 
side is spending most of my waking hours in the GFRC office which also doubles as the music room and entertainment 
center. When first arriving to the condo, after an extended summer in Maine, the feeling of being a "caged animal" appeared 
but soon dissipated when watching the southern Maine weather updates. We are fortunate to be able to winter in Florida 
though the longing for the great Maine outdoors and molding rocks and dirt into a walking park does not abate. 


There is little prepared for today's Blog other than a substantial U.S. gold gallery that showcases many recent purchases by 
the Osprey Collection and GFRC. Let's move directly into that topic. 


A CAC Approved U.S. Gold Cavalcade! 


Though GFRC has built a reputation for stocking a wide ranging $2.5 gold inventory, today's presentation shifts the spot light 
onto the half eagle and eagle denominations including some challenging branch mint issues. Before | go any further, the 
1856-S $10 is a well preserved offering but is NOT CAC approved. When preparing this showcase, a CAC green bean emblem 
was mistakenly added to the image as this piece is all there and original at the certified. Once realizing my mistake, the image 
was corrected before evening preview readers gained access to the Blog. 


This gallery presents a host of great new offerings, some worthy of specific mention. The 1880-CC $5 is on the lower end of 
the survival scale when reviewing the CAC population report as 65 piece in total have been approved. The bulk of the 
distribution will be found between EF45 and AU58 at substantially higher premiums. If wishing to own a piece of early Carson 
City issued gold, this moderately worn example presents a compelling entry point. 


Like any U.S. coinage series, one must take the time to study gold date mintages as there is quite the variance from year to 
year and by branch mint. Today's presentation is a chance to discuss the mid to late 1880's San Francisco half eagle issues. 
Rather than citing mintages, my reference is total CAC population as GFRC attempts to deal in only choice examples. Here 
are the CAC approved totals for the 1884 through 1888 issues. 


1884-S - 24 

1885-S - 205 

1886-S - 237 

1887-S - 71 

1888-S - 22 

When inspecting the gallery, you will note that Dan and | were able to locate high grade Mint State examples of the 1887-S and 
1888-S dates. The 1887-S $5 approved population peaks at MS64 with only four better with a CAC green bean. This MS64+ is 
the last tier of affordability. The 1888-S is even more striking with four pieces approved at the MS63 level and only one finer in 
MS64. The CDN CAC guide does not even bother to establish a price for the MS64 grade, probably due to lack of relevant 
sales data. Today offering of the newly CACG graded MS63 is as good as it gets in securing a condition census example. 

The 1910 $5 Indian is a wonderful example that is a recent GFRC purchase from a regular U.S. gold client. Then come two 
different examples of the 1881-CC $10 date. The coloration between the two pieces is quite striking as one offers a rich orange 
green-gold appearance while the second is more in line with a traditional green-gold shades. Both are perfectly original but 
with entirely different "paint". 


The balance of the showcase presents incremental $5 and $10 gold lots for consideration. The 1853 $5 is an obvious piece of 
crusty gold that I'm particularly proud of. The 1913-S $5 and 1912-S $10 are both as good as it gets for AU58 graded gold. 


Let's hope that a few lovely homes will appear for these wonderful lots. All will be posted to the price list during the afternoon 
hours followed by another quick Collectors Corner's update to enable fellow dealers to see these lots on their CCE screens. 


A CAC Approved U.S. Gold Cavalcade! 


Priced as Marked 


1880-CC NGC VF20 CAC G$5 - $2675 1887-S PCGS MS64+ CAC G$5 - $2950 


1888-S CACG MS63 G$5 - $6150 1910 PCGS MS64 CAC G$5 - $4350 


1881-CC NGC AU53 CAC G$10 - $6950 1881-CC NGC AU53 CAC G$10 - $6600 


1853 NGC AU55 CAC G$5 - $1200 1880 PCGS MS64 CAC G$5 - $1350 1913-S PCGS AU58 CAC 
G$5 - $1575 


Global Financial News 


Yes indeed, gold pricing has been on a wild ride during the past few trading sessions. End of week saw the gap up to $2070/oz 
followed by early Monday trading that peaked at $2138 before a sharp reversal. The morning quote is back down to $2027/oz. 
I'm of the belief that there are forces that do not wish to see gold climb to new heights. But take a look at Bitcoin where those 
same governmental forces cannot exert a similar controlling influence. Bitcoin has exploded with a morning quote of $41,832. 
Such is the reality of gold until the day arrives where eastern influence becomes greater than that of the west. 


The equity market rally has flattened out with the S&P 500 dropping fractionally to 4,569 on Monday and morning market 
futures pointing to more sellers than buyers at the opening bell. 


In Asia, Japan -1.4%. Hong Kong -1.9%. China -1.7%. India +0.6%. 
In Europe, at midday, London -0.6%. Paris +0.2%. Frankfurt +0.2%. 


Futures at 7:00, Dow -0.3%. S&P -0.4%. NASDAQ -0.7%. 


WTI crude has dropped to $73/bbl as so far, the Israel-Hamas conflict has not had a significant spill over into other Middle 
East locations. OPEC+ is attempting to hold crude at the $80/bbl level but has been unable to accomplish that goal with 
limited production cuts. 


The U.S. dollar has gain some ground at 103.8 while the 10 Year U.S. Treasury bold yield holds at 4.23%. 


Wrapping Up The Blog 

Life is a constant as mentioned into today's preamble. Diane and | will be shipping orders during the morning hours followed 
by a solo afternoon in the office posting the above gold lots to the 30 Day Price List and adding a City By The Bay Collection 
consignment to the forthcoming January auction. That auction will be approaching the 75 lot milestone after this posting. Why 
do | feel like I'm just getting started with this auction event as there are many more lots in the image processing loop along 
more consignments arriving this week. 

Please consider a purchase as balancing the incoming consignments with outgoing shipments is always important. 


Thank you so much for visiting on a regular basis. Be well! 


Monday December 4, 2023 
Premium Capped Bust Half Dollars Well Received 
and 
Spot Gold on a Wild Ride 


Greetings and welcome to the Daily Blog on an early December Monday. I'm pleased that you could check in. 


Yesterday's Capped Bust half dollar display was well received with 8 of the 13 lots selling in the matter of hours. | can ramble 
on for days on end about the characteristic of original silver surfaces, but one 13 piece display promptly made the point. One 
of the GFRC clients that sold me a few of the halves in the display sent along the following: 


Hi Gerry, 

It's rewarding to see some of my CBHs populate the educational display on your blog today. It helps validate my “eye”, as well as my 
approach to limiting purchases primarily to CAC’ed coins from a very select group of dealers, including GFRC. This display strikes me 
as a great service to your clients so that their hard-earned money is allocated to coins that provide maximum enjoyment and (hopefully) 
maximum return in the future. 

And that 1832 sure looks pretty darned special in your photo! 


All of the Capped Bust halves have been posted to the 30 Day Price List, so please click on the link to see which pieces are 
sold and those that remain. 


Also found on the same price list is a lot of discounted U.S. gold that was a client buyout on Saturday evening. Our long term 
client made a command decision to trade his wonderful type set for a large Liberty Seated dime lot. Seated dimes have once 
again become popular with nearly all higher grades and better dates heading into new collections in the past 45 days. 


All lots are CAC approved with offer prices below the CDN CAC guide. Following is a gallery presentation of those discounted 
lots for your consideration. This is a super lot that should not last long as the discounted prices have been posted to 
Collectors Corner and CCE. Once the CCE dealers see these prices pop up on their trading screens, I'm certain that several 
will be scooped up. 


1886 PCGS AU58 CAC G$3 - $6950 


a 
Ea 


c 


1909 PCGS MS63+ CAC G$5 - $2475 1908 No Motto PCGS MS64 CAC G$20 Rattler - 
$2850 


Spot Gold on a Wild Ride 


The yellow precious metal is securing considerable attention this morning in the financial press as breaking through its all 
time high late last week. 


Sunday evening's trading in Asia saw a wild price jump to $2148/oz before settling back to $2070 as the Blog is being 
composed. Last evening's initial price jump was probably due to a liquidity issue with potential sellers sitting back as anxious 
bidders arrived. Bids kept rising until the sellers finally relented. When gold rises to a record level, demand appears with few 


strong hand holders wishing to sell. I'm in that camp as in no hurry to post $20 Saints to the price list until spot gold prices 
settles down at a new level. 


Global Financial News 

Turning our attention to U.S. equities, the S&P 500 starts the week at 4,595 with just a few trading weeks left in the year. The 
drum beats, warning of a recession in 2024 grow, louder by the day as the average American has exhausted their savings and 
are maintaining lifestyles with credit cards. Worse, are those who are beginning to dip early into their 401K accounts to 
secure incremental funds. The higher cost of living, as witnessed during 2023, is here to stay with individuals needing to 
make decisions concerning their financial security. 


The U.S. dollar has steadied of late and continues to quote at the 103.4 level while the 10 Year U.S. Treasury bond yield stands 
at 4.25%. 


WTI crude is certainly lagging at this point with a morning quote slightly under $74.00. 
Morning market futures are pointing to selling at the market opening. 

In Asia, Japan -0.6%. Hong Kong -1.1%. China -0.3%. India +2.1%. 

In Europe, at midday, London -0.4%. Paris -0.3%. Frankfurt flat. 


Futures at 7:00, Dow -0.2%. S&P -0.3%. NASDAQ -0.4%. 


Wrapping Up The Blog 


Monday mornings are traditionally dedicated to shipping higher value packages and today is no different. Diane and | will be 
in the shipping department the entire morning. 


Come the afternoon hours, | will be preparing another gallery display featuring accumulated smaller denomination U.S. gold 
that was procured at the Manchester NH and Whitman Baltimore shows. 


Otherwise, | am available to discuss potential consignments, and of course, more than willing to entertain purchase orders. 
My role is to help collectors at multiple levels achieve their numismatic goals. 


Thank you as always for visiting with GFRC at the Daily Blog. Be well! 


Sunday December 3, 2023 


CAC Originality - Premium Capped Bust Half Dollars to Consider 


Greetings on a quiet Sunday morning. Welcome to a weekend Daily Blog edition. As always, your patronage is welcomed and 
appreciated. 


Today's edition will be brief as most of Saturday was spent preparing a substantial Capped Bust half dollar offering. What is 
special about this offering is that all the lots are CAC approved and illustrate the appearance of strictly original early silver 
coinage. These halves were purchased over a period of two months via one-on-one client deals along with augmenting the 
group with incremental Whitman Baltimore show new purchases. 


The appearance of unmolested silver surfaces is readily apparent in today's gallery. Capped Bust halves that are certified 
EF45 of better should have residual luster when placed under a bright light. This is certainly the case for these lots, though 
GFRC photography is unable to capture luster. Rather, my photography captures the in-hand appearance prior to a coin being 
moved to a light source to explore that aspects of its overall presentation. 


The total offer price of the 30 Day Price List bound lots is approximately $7500. The offer prices are consistent with the CDN 
CAC guide. If | was still a pure collector, the thought of purchasing a 100% original Capped Bust halve dollar set for $7500 
could be enticing. These thirteen lots are well matched with respect to surface preservation and toning colors. Armed with 
this lot in your safe or bank box, there is more than enough visual reference material to quickly turn any inexperienced 
hobbyist into a selective buyer without having to go through purchasing mistakes and the resulting "tuition" cost of 
disposing of those mistakes. 


Bottom line, today's display has been designed to be educational and indicative of the originality that CAC strives to reward 
with a green bean. Please go to the CAC website and investigate the population report for these offerings. Of the thousands of 
Capped Bust halves that have been TPG graded, you might be surprised as to how few have been approve by CAC. There in 
lies the reason for premium prices as compared to an average coin without CAC approval. 

Collecting is a matter of personal preferences. If you like your early silver with a dipped white look, then have fun collecting 
those as the challenge should be minimal. If you wish to collect only strictly original early silver, then the challenge will be 
incrementally daunting. Again, it took me several months to assemble this lot via dealer-client purchases along with hand 
selecting incremental pieces during dealer day buying at the Whitman Baltimore show. 


Please note that the 1839 RE half is not CAC approved as it does not have a CAC green bean emblem on the image. 


CAC Originality - Premium Capped Bust Half Dollars to Consider 
30 Day Price List Bound - Priced as Marked 
1818 O-109a PCGS EF45 CAC 50C - SOLD 1821 O-101 PCGS AU55 CAC 50C - $1200 


1823 Broken 3 O-101 PCGS VF30 CAC 50C - SOLD 1823 Patched 3 0-102 PCGS VF35 CAC 50C 
- $750 


1809 Ill Edge O-107a PCGS VF20 CAC 50C - $450 1812/1 O-102 PCGS VF25 CAC 50C - $465 1820 0-106 
PCGS VF25 CAC 50C - $395 


——— 


1822 0-105 PCGS VF35 CAC 50C - $375 1825 O-112 PCGS EF45 CAC 50C - SOLD 1827/6 O-101 
PCGS EF40 CAC 50C - $615 


— 


1829 Sm Let O-117 PCGS EF45 CAC 50C - $335 1834 0-116 PCGS AU53 CAC 50C - $435 1839 
PCGS EF40 50C - $385 


These four incremental lots are special with two of the four receiving GFRC-Gem quality ratings. I've decided to place these in 
the upcoming GFRC Online Auctions sale that begins on January 20, 2024. Again the surfaces and toning are totally 
consistent with those reaching the price list. 

January 2024 Island City Auction Bound 


1828 O-112 PCGS AU50 CAC 50C 1830 Small 0 O-106 PCGS AU58 CAC 50C 


1831 0-108 PCGS MS62 CAC 50C 1832 Small Letters 0-106 PCGS AU58 CAC 
50C 


Wrapping Up The Blog 

Today brings a partial office day during the afternoon hours. The morning hours bring a short jaunt to our local Home Depot 
for ten bags of pebble stone to further beautify the grilling area outside of our lanai. The physical exercise will be welcomed 
rather than sitting at the office desk all day (as was done on Saturday). 


Thank you so much for the ongoing visits. | hope that today's presentation had an impact as I'm a firm believer in the CAC 
product. 


Be well! 


Saturday December 2, 2023 
Spot Gold at Record High - Why Now? 
and 


Quito Collection - Liberty Seated Quarter Musings 


Greetings and welcome to the Daily Blog on an early Saturday morning. 


Today's edition will be brief as it is the weekend after all. Friday's office activities were straightforward with a pile of morning 
shipping followed by an afternoon of image processing. The Island City Auction Sale catalog is starting to be populated with 
incremental lots. Yet another consignment proposal also arrived featuring five Mint State Barber dimes, most are better dates 
too. 


I'm quietly preparing a substantial Capped Bust half dollar gallery display with a ton of dates and nicer Overton varieties with 
most being CAC approved. The display is being designed to illustrate the appearance of natural coin gray toning as an 
educational tool. These will be heading to the price list since the incoming consignment flow will be sufficient to load up the 
January auction. 


Speaking of the first GFRC Online Auction of 2024, | am prescreening lots for originality as the consignments arrive. Those 
coins that are inferior for the grade, and are certain to disappoint a winning bidder, will move directly to the 30 Day Price List 
with an accurate description. There comes a point where obviously cleaned coins, that are straight graded in TPG holders, 
must be called out for what they are. Yes, this will mean some occasional difficult discussions with consignors. 


Spot Gold at Record High - Why Now? 


Finally, spot gold pricing broke through its prior $2060/oz record yesterday and is resting at $2071/oz as the Blog is being 
composed. 


Upon seeing the price gapping up on the Kitco live chart, my first thought was that the U.S. dollar had weakened again. But 
that was not the case as the DXY index was quoting at 103.3. The next stop was the 10 Year U.S. bond yield. The longer term 
bond yield started the morning at 4.32% and fell throughout the day with a closing at 4.20%. 


The million dollar question is why is gold now rallying along with U.S. equities? Most analysts will point to the decreasing 
interest rate scenario as the underpinning for gold's rally. However, I'm not accepting this explanation. My gut tells me there is 
something else taking place that casual investors are unaware of. For years, it has been common knowledge that major banks 
have been suppressing gold prices through paper contract trading on the COMEX. COMEX is the Chicago commodities 
exchange where traders can operate in the gold and silver markets. For the past few years, it has been reported that the 
COMEX no longer has any physical gold in its warehouse to support contract trading. If a trader does wish to settle a contract 
in physical delivery, there are rules in place that discourage this action. The net result is the COMEX is a paper trading market 
and losing pricing credibility against rising gold exchanges like that in Shanghai that does settle trades with physical gold. As 
gold is at all time highs in nearly all major global currencies, the time had arrived for gold to hit a new high as measure in U.S. 
dollars. 


Another speculation is that gold ownership, by a host of international central banks, is now challenging U.S. Treasury bonds. 
With the U.S. deficit about to reach $34T dollars and no Washington DC financial controls in sight, global central banks are 
moving away from U.S. Treasuries and shifting their foreign reserves holdings into physical gold. If this scenario does gain 
momentum, then gold must be revalued higher given the limited amount of physical metal available on the planet to 
augment/supplant the value of the U.S. Treasury market. 


Could gold break through the $2100 mark during next week's trading? Based on its trajectory, this is entirely possible. 


Quito Collection - Liberty Seated Quarter Musings 


Friday morning brought a "Morning Tidbit" email from our friend, the Quito Collection. Following are his musings along with 
illustrations. 


Certificate Number 


06359457 


Verify the authenticity of this image at PCGS.com/cert 


Morning Gerry, 

| present two Liberty Seated quarters. One is well circulated and has accumulated in many a cash drawer. It's jingled in 100’s if not 
1000’s a person’s pocket or purse and likely loaded with many frontier stories of life’s struggles and grocery purchases. The other has 
been keenly preserved with only a few choice individuals lucky enough to possess in their palms and enjoy firsthand its beauty. 

Each provides a unique perspective. | admire the 1865 but absolutely am astonished at the yore of the 1861-S. 


Many thanks for imparting your knowledge of Seated coinage. It’s always freely given with goodwill and much appreciated! 


Wrapping Up The Blog 


Today will find me in the GFRC office for most of the day working on a noteworthy Capped Bust half dollar gallery display 
along with preparing to post the lot to the 30 Day Price List. | hope to have this gallery ready for Sunday's Blog. 


Phone calls and emails will be promptly responded to concerning purchases and potential consignments. Not so if sending 
me emails to comment on other dealer's coins as was the case this week. Please don't do that. There comes a time for certain 
collectors to step up and make personal purchase decisions based on the ongoing guidance provided at the Daily Blog. My 
apology, as | will not be responding to requests for evaluation of coins in other dealer inventories. 


Thank you for taking the time this morning to visit the Daily Blog. Be well. 


Friday December 1, 2023 
Black Friday Shipments are Today's Main Act 
30 Day Price List Secures Much Needed Love 
and 


Sneak Peak - Incremental Island City Auction Sale Lots 


Greetings on the first day of December 2023 and welcome to the Daily Blog. Thank you for the ongoing visits. 


I've never been so pleased to say goodbye to an intensely busy November while welcoming a slower pace month of 
December. Don't get me wrong. November brought the highest sales revenues of 2023 and the second largest for the 2022- 
2023 time frame. It is gratifying to see the correlation between major event efforts and the results. GFRC consignors will also 
be pleased as substantial consignor checks are being mailed or accumulated trading desk credit are being employed for new 
purchases. Key to the success of any retail business is inventory turnover, and that we did in November. 


| would also like to announce that GFRC is adding a start-up coin show to its 2024 schedule. The Sarasota Florida Coin Club 
is launching a new three day show that takes place from February 28 through March 2. The show will be held at the Sahib 
Shriner's Temple in Sarasota with incredible amenities for a smaller sized coin show. A full restaurant will be on site serving 
breakfast and lunch. The Tiki Bar will also be opened including nightly Happy Hour. There is plenty of free parking too. Since 
Dan White is well connected to the Sarasota Coin Club, GFRC has been able to secure one of the best table locations on the 
bourse. We will be located immediately left of the entrance with a full corner plus sized booth. 


I'm also pleased to report that daily consignments proposals are appearing. Yesterday brought the commitment of a 20 piece 
Seated coinage lot from the LaSalle Collection. The Saw Mill Run Collection is preparing another shipment for the forthcoming 
January auction. Also, the Massachusetts Collection has decided it is time to release his Top 100 Varieties Seated dimes. 
December will be an exciting month is terms of GFRC Online Auctions preparations along with re-energizing the 30 Day Price 
List. Let's not forget that I'm still sitting on a tad over 50 new purchases from the Manchester NH and Whitman Baltimore 
shows that require some much needed attention. 


Black Friday Shipments are Today's Main Act 


Thursday brought a slew of Black Friday check payments which translates into another substantial shipping day today. Diane 
and | will be working diligently to package and ship a host of new purchases. Afterwards, my time will be split between 
processing lots for both the 30 Day Price List and fleshing out the January auction. 


30 Day Price List Secures Much Needed Love 


That's right! During the past 48 hours, thirteen new lots have been posted to the 30 Day Price List. U.S. gold and Liberty 
Seated coinage are again arriving to the price list after selling a considerable amount of inventory in November. There are 
three new Seated No Drapery half dimes from the Crazy Joe Collection to consider. | would like to draw your attention to a 
gem 1877-S Seated half that is so indicative of the currently tight CACG standards. Here are the images along with my 
description. 


1877-S CACG MS62 50C - $975 


Steely Reflective Luster, Absolute Gem at Grade, Very Conservative CACG Grading. Yes, this 1877-S Seated half is an 
absolutely gem at the CACG certified grade. Steely fields radiate glowing reflective luster when viewed under a bright light. The 
darker in-hand toning melts away and reveals center rose and peripheral blues on the obverse while the reverse transitions to center 
blue-gray with peripheral aquamarine-gold. A 10x located a few ancient micro ticks on the lower gown that are totally inconsequential 
given the magnificent originality and eye appeal. This piece is more than conservatively graded and priced accordingly given that the 
GFRC purchase price was above the CDN CAC guide. Housed in new CAC Grading (2023) holder and graded consistent with CAC 
approval standards. 


Sneak Peak - Incremental Island City Auction Sale Lots 

Now that the Island City Standing Liberty quarters have established a foundation for the January 2024 auction, attention shifts 
to adding incremental consignments to the online catalog. Following are five solid lots that will be posted today. This lot is 
from an anonymous consignor. 


1800 PCGS VF25 CAC $1 


1864 PCGS Large Motto MS65+RB CAC 2C 1845-0 WB-1 PCGS EF45 CAC 50C 


1861-O W-3 PCGS AU50 50C 1875-S WB-2 PCGS AU58 50C 


Global Financial News 


Though the U.S. mainstream media is not shedding light on global dedollarization efforts, one can locate pertinent news via 
monitoring certain YouTube channels. One important source of information that I've been taking in during the past 60 days 
has been Lena Petrova, a U.S. based CPA with auditing firm background. This morning, it was learned that the United Arab 
Emirates (UAE) will not longer conduct new oil deals in U.S. dollars. This announcement comes on the heels of Saudi Arabia 
and China agreeing to oil sales and other mutual trade to be conducted in local currencies. The BRICS economic alliance is 
expanding with what appears to be a dedollarization priority. 


Gold continues to shine as it is holding the $2040/oz level while silver has gapped up to over $25/oz. For the time being, the 
U.S. dollar has steadied at 103.3. 


The 10 Year U.S. bond yield has crept up to 4.33%. WTI crude oil is trading at $76/bbl regardless of a recent OPEC 
announcement to hold existing production cuts. 


The first trading day of December sees the S&P 500 at 4,567 after Thursday trading where the Dow and the NASDAQ diverged. 
The Dow was gaining ground while the tech heavy NASDAQ fell. Morning market futures are pointing to a repeat of 
Thursday's trading. 


Wrapping Up The Blog 
Today brings another day in the GFRC office. It is that plain and simple. 


Thank you again for taking time to visit the Daily Blog towards securing the latest updates. Be well! 


™&@ GFRC, 502 Auburn Lakes Circle, Venice, Florida 34292-2367 207-329-9957 @ gerry@seateddimevarieties.com 
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